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�
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�
(LQOHLWXQJ�
�
,Q�GHQ�OHW]WHQ�-DKU]HKQWHQ�LVW�HLQ�ZHOWZHLWHU�:DQGHO�LP�:HVHQ�GHV�.ULHJHV�
EHPHUNEDU��'LHVHU�:DQGHO�IROJW�JOREDOHQ�7UHQGV�XQG�ZHOWSROLWLVFKHQ�7HQGHQ]HQ�ZLH�
1HROLEHUDOLVLHUXQJ��*OREDOLVLHUXQJ��3ULYDWLVLHUXQJ��.RPPHU]LDOLVLHUXQJ��
�
=LHO�GHU�6HPLQDUDUEHLW�VROO�HLQH�$QDO\VH�GHV�.RQIOLNWHV�LQ�.ROXPELHQ�QDFK�(OHPHQWHQ�
GHV�%DQGHQNULHJHV�XQG�HLQH�8QWHUVXFKXQJ�GHU�$XVZLUNXQJ�GHV�:DQGHOV�LP�:HVHQ�
GHV�.ULHJHV�DXI�GHQ�NROXPELDQLVFKHQ�.RQIOLNW�VHLQ��,P�HUVWHQ�7HLO�VROOHQ�GLH�
NRQ]HSWXHOOHQ�WKHRUHWLVFKHQ�*UXQGODJHQ�HUDUEHLWHW�ZHUGHQ��'HU�]ZHLWH�7HLO�LVW�GHU�
9HUVXFK�HLQHU�WKHRULHJHOHLWHWHQ�$UHDVWXG\��GDV�KHL�W�GHU�9HUVXFK�GDV�WKHRUHWLVFKH�
.RQ]HSW�DXI�GHQ�.RQIOLNW�LQ�.ROXPELHQ�DOV�)DOOEHLVSLHO�DQ]XZHQGHQ��
�
'LH�$XWRULQ�LVW�JHE�UWLJH�gVWHUUHLFKHULQ��-DKUJDQJ�������6LH�LVW�VHLW������6WXGHQWLQ�
GHU�3ROLWLNZLVVHQVFKDIW�DQ�GHU�8QLYHUVLWlW�:LHQ��'LH�,QWHUHVVHQVVFKZHUSXQNWH�OLHJHQ�
LQ�GHQ�%HUHLFKHQ�GHU�,QWHUQDWLRQDOHQ�3ROLWLN��GHU�9HUJOHLFKHQGHQ�3ROLWLNZLVVHQVFKDIW��
GHU�3ROLWLVFKHQ�7KHRULH�XQG�GHU�3ROLWLVFKHQ�gNRQRPLH��
�
�
�

(UVWHU�7HLO��
7+(25(7,6&+(5�7(,/�

�
,�,��7KHRUHWLVFKH�XQG�PHWKRGLVFKH�*UXQGODJHQ��

�
�
'LH�6HPLQDUDUEHLW�EDXW�DXI�GHQ��LP�6HPLQDU��Ä6WDDWV]HUIDOO��3DUDVWDDWOLFKNHLW�XQG�
%DQGHQNULHJH³��HUDUEHLWHWHQ�NRQ]HSWXHOOHQ�*UXQGODJHQ�XQG�$UEHLWVEHULFKWHQ�DXI��
'LH�PHWKRGLVFKH�+HUDQJHKHQVZHLVH�HUIROJW�LQ�PHKUHUHQ�6FKULWWHQ��=XQlFKVW�VROOHQ�
GXUFK�5HFKHUFKH�GHU�IRUVFKXQJVUHOHYDQWHQ�/LWHUDWXU�GLH�WKHRUHWLVFKHQ�NRQ]HSWXHOOHQ�
*UXQGODJHQ�HUDUEHLWHW�ZHUGHQ��$QVFKOLH�HQG�VROOHQ�GLHVH�GXUFK�
.RQ]HSWXDOLVLHUXQJVYHUVXFKH�IRUPXOLHUW�XQG�GRNXPHQWLHUW�ZHUGHQ��XQG�VFKOLH�OLFK�
GDV�WKHRUHWLVFKH�)XQGDPHQW�GHU�$UEHLW�ELOGHQ��,P�]ZHLWHQ�7HLO�ZLUG�JHQDXVR�
YRUDQJHJDQJHQ��/LWHUDWXU�JHVLFKWHW��UHFKHUFKLHUW��GRNXPHQWLHUW��NRQ]HSWXDOLVLHUW��,P�
6SH]LHOOHQ�VROO�YHUVXFKW�ZHUGHQ��GLH�HUDUEHLWHWHQ�WKHRUHWLVFK�NRQ]HSWXHOOHQ�
*UXQGODJHQ�DXI�GDV�)DOOEHLVSLHO�DQ]XZHQGHQ��
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�
'LH�7KHPHQVWHOOXQJ�GHU�$UEHLW�EHWULIIW�GHQ�:DQGHO�GHV�.ULHJHV�LP�=HLWDOWHU�GHU�
*OREDOLVLHUXQJ�GHV�QHROLEHUDOHQ�.DSLWDOLVPXV�LP�$OOJHPHLQHQ��LP�%HVRQGHUHQ�GLH�
$XVZLUNXQJ�GLHVHV�:DQGHOV�DXI�GHQ�.RQIOLNW�LQ�.ROXPELHQ��'DEHL�VROOHQ�KLVWRULVFKH�
XQG�ZHOWSROLWLVFKH�=XVDPPHQKlQJH�JOHLFKHUPD�HQ�EHU�FNVLFKWLJW��]HQWUDOH�$NWHXUH�
XQG�+DQGOXQJVIHOGHU�KHUDXVJHDUEHLWHW�ZHUGHQ��
�
�

,�,,��%HJULIIVHUOlXWHUXQJ��
�
�
,�,,�,��$/7(�.5,(*(���1(8(�.5,(*(�
�
1HXH�.ULHJH�LVW�HLQ�6DPPHOEHJULII�I�U�GLH�YLHOIlOWLJHQ�XQG�YDULLHUHQGHQ�)RUPHQ�GHU�
RUJDQLVLHUWHQ�*HZDOW��ZHOFKH�GLH�4XDOLWlW�YRQ�.ULHJHQ�DQQHKPHQ��MHGRFK�QLFKW�XQWHU�
GDV�NRQYHQWLRQHOOH�9HUVWlQGQLV�YRQ�.ULHJ�VXEVXPLHUW�ZHUGHQ�N|QQHQ��'LHVH�1HXHQ�
.ULHJH�VLQG�]XPHLVW�GXUFK�GDV�9HUVFKZLPPHQ�GHU�*UHQ]HQ�]ZLVFKHQ�.ULHJ��
RUJDQLVLHUWHP�9HUEUHFKHQ�XQG�0HQVFKHQUHFKWVYHUOHW]XQJHQ�JHNHQQ]HLFKQHW��'DV�
EHGHXWHW��GD��NHLQH�HLQGHXWLJH�*UHQ]]LHKXQJ�]ZLVFKHQ�SROLWLVFK�PRWLYLHUWHU�*HZDOW�
YRQ�6WDDWHQ�XQG�SROLWLVFK�RUJDQLVLHUWHQ�*UXSSHQ��ZDV�HLQHP�NRQYHQWLRQHOOHQ�
9HUVWlQGQLV�YRQ�.ULHJ�HQWVSUlFKH��XQG�SULYDW�PRWLYLHUWHU��DXI�ILQDQ]LHOOHQ�*HZLQQ�
DE]LHOHQGH�*HZDOW�SULYDW�RUJDQLVLHUWHU�*UXSSHQ��GDV�KHL�W�RUJDQLVLHUWHP�9HUEUHFKHQ��
VRZLH�*HZDOWDQZHQGXQJHQ�JHJHQ�EHU�,QGLYLGXHQ��GDV�KHL�W�
0HQVFKHQUHFKWVYHUOHW]XQJHQ��YRQ�6WDDWHQ�XQG�SROLWLVFK�RUJDQLVLHUWHQ�*UXSSHQ��PHKU�
P|JOLFK�LVW���
�
'LH�1HXHQ�.ULHJH�VLQG�WUDQVQDWLRQDO�YHUIORFKWHQ��'LH�(LQELQGXQJ�LQ�HLQ�
XQ�EHUVFKDXEDUHV�*HIOHFKW�WUDQVQDWLRQDOHU�9HUELQGXQJHQ�PDFKW�GLH�$EJUHQ]XQJ�
]ZLVFKHQ�QDWLRQDO�XQG�WUDQVQDWLRQDO��ORNDO�XQG�JOREDO�XQP|JOLFK��
�
6R�QHX�VLQG�GLH�1HXHQ�.ULHJH�DEHU�HLJHQWOLFK�JDU�QLFKW��&KDUDNWHULVWLVFKH�3KlQRPHQH�
GHU�1HXHQ�.ULHJH�JLEW�HV�]XP�7HLO�VFKRQ�VHLW�ODQJHU�=HLW��'LHVH�WUDQVIRUPLHUHQ�VLFK�
MHGRFK�LP�.RQWH[W�GHV�JOREDOHQ�:DQGHOV��
�
�
                                                 
��6LHKH�$UEHLWVEHULFKW��Ä1HXH�.ULHJH³�±�6HPLQDU��Ä6WDDWV]HUIDOO��3DUDVWDDWOLFKNHLW�XQG�%DQGHQNULHJH³��
.RQ]HSWXHOOH�*UXQGODJHQ�,,,��5HIHUDWVJUXSSH�(�±�XQWHU��KWWS���ZZZ�HYDNUHLVN\�DW�����������VWDDW�
NULHJ�SODQ�SKS��
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,�,,�,,��%$1'(1.5,(*(�
�
%DQGHQ�VLQG�=XVDPPHQVFKO�VVH�YRQ�3HUVRQHQ�]XU�9HUIROJXQJ�HLQHV�=ZHFNHV�XQG�
]XU�'XUFKVHW]XQJ�YRQ�,QWHUHVVHQ��+LHUXQWHU�IDOOHQ�VlPWOLFKH�,QVWLWXWLRQHQ�XQG�
9HUElQGH�OHJDOHU�XQG�LOOHJDOHU�1DWXU��VR�JHQDQQWH�6XEV\VWHPH��GLH�QLFKW�VWDDWOLFK�
RUJDQLVLHUW�VLQG��'LHVH�%DQGHQ�EHGLHQHQ�VLFK�I�U�GLH�'XUFKVHW]XQJ�LKUHU�,QWHUHVVHQ�
DXFK�GHU�*HZDOW�DOV�0LWWHO�]XP�=ZHFN��
�
'LH�%DQGHQ�VLQG�]XPHLVW�KLHUDUFKLVFK�RUJDQLVLHUW��DQ�GHU�6SLW]H�VWHKW�HLQ�RGHU�HLQH�
*UXSSH�YRQ�)�KUHUQ��+lXILJ�VLQG�GLH�%DQGHQ�DXFK�PLW�LQWHUQHQ�0DFKWNlPSIHQ�
NRQIURQWLHUW��LQ�GHQHQ�GDV�Ä$OSKDWLHU³�VHLQH�3RVLWLRQ�JHJHQ�EHU�.RQWUDKHQWHQ�
EHKDXSWHQ�PXVV��XQDEOlVVLJ�PXVV�HU�'URKJHElUGHQ�JHJHQ�GLH�6HLQHQ�
DXIUHFKWHUKDOWHQ�XQG�GLH�DEIODXHQGH�%HJHLVWHUXQJ�VHLQHU�9DVDOOHQ�LPPHU�ZLHGHU�QHX�
HQWIDFKHQ��
�
%DQGHQNULHJ�LVW�HLQH�0HWDSKHU��GLH�I�U�DNWXHOOH�9HUlQGHUXQJHQ�YRQ�.ULHJHQ�VWHKW��
%DQGHQNULHJH�VLQG�GDV�GLIIXVH�*HJHQELOG�]X�6WDDWHQNULHJHQ��6LH�EH]HLFKQHQ�HLQH�
)RUP�GHV�1HXHQ�.ULHJHV��GHU�YRQ�QLFKW�VWDDWOLFKHQ��DEHU�GXUFKDXV�SDUDVWDDWOLFKHQ��
2UJDQLVDWLRQHQ�JHI�KUW�ZLUG���'LHVH�VLQG�GXUFK�GDV�9HUVFKZLPPHQ�GHU�*UHQ]HQ�
]ZLVFKHQ�.ULHJ��RUJDQLVLHUWHP�9HUEUHFKHQ�XQG�0HQVFKHQUHFKWVYHUOHW]XQJHQ�JHSUlJW��
�
2EZRKO�HV�%DQGHQNULHJH�VFKRQ�LP�0LWWHODOWHU�JDE��]X�HUZlKQHQ�ZlUHQ�KLHU�HWZD�GDV�
5DXEULWWHUWXP�RGHU�GLH�)HKGHQ�JDQ]HU�.ODQV��QHKPHQ�GLHVH�LQ�XQVHUHP�=HLWDOWHU�GHU�
QHROLEHUDOHQ�*OREDOLVLHUXQJ�HLQH�YROONRPPHQ�QHXH�4XDOLWlW�DQ��'LH�ELVODQJ�UHJLRQDO�
EHJUHQ]WHQ�%DQGHQNULHJH�KDEHQ�HLQH�DQGHUH�'LPHQVLRQ�HUUHLFKW��ZHGHU�VLQG�VLH�
UHJLRQDO��EHUVFKDXEDU�QRFK�N|QQHQ�GLH�LQYROYLHUWHQ�3DUWHLHQ�HLQGHXWLJ�LGHQWLIL]LHUW�
ZHUGHQ��GD�GLHVH�LQ�HLQ�ZLUUHV�*HIOHFKW�WUDQVQDWLRQDOHU�9HUELQGXQJHQ�YHUVWULFNW�VLQG���
�
'LH�QHROLEHUDOH�*OREDOLVLHUXQJ�XQG�LKUH�$XVZLUNXQJHQ�VLQG�GLH�EHGHXWHQGVWHQ�
)DNWRUHQ��GLH�GDV�:HVHQ�GHV�.ULHJHV�HQWVFKHLGHQG�JHZDQGHOW�KDEHQ��'LHVH�QHXHQ�
%DQGHQNULHJH�ZHLVHQ�W\SLVFKH�QHROLEHUDOH�0HUNPDOH��ZLH�GLH�9HUIOHFKWXQJHQ�YRQ�
ORNDO�ELV�JOREDO��(QWVWDDWOLFKXQJ�GHU�*HZDOW�XQG�$XVODJHUXQJHQ�DQ�SULYDWH�
8QWHUQHKPHU��HWZD�:DUORUGV�RGHU�3ULYDWDUPHHQ��VRZLH�GLH�.RPPHU]LDOLVLHUXQJ�XQG�
3URILWRULHQWLHUXQJ��DXI��%DQGHQNULHJH�QHKPHQ�KHXW]XWDJH�YHUVFKLHGHQDUWLJVWH�
)RUPHQ�DQ��(EHQVR�YLHOIlOWLJ�VLQG�GLH�$NWHXUH��GLH�LQ�GLHVH�.RQIOLNWH�LQYROYLHUW�VLQG��
                                                 
�/H[LNRQ�I�U�3R:L��KWWS���ZZZ�SROLWLFDO�VFLHQFH�DW�WXWRULHQ�66���OH[LNRQ�KWP���������������$GUHVVH�QLFKW�PHKU�
H[LVWHQW��
�
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�
�
,�,,�,,,��67$$7�81'�3$5$67$$7�
�
6WDDW�
'HU�6WDDW�LVW�]XQHKPHQG�QHROLEHUDOHQ�,GHDOHQ�XQWHUZRUIHQ��(V�ZLUG�HLQ�ÄVFKODQNHU�
6WDDW³�PLW�XQWHUQHKPHULVFKHQ�0D[LPHQ�ZLH�(IIL]LHQ]VWHLJHUXQJ��2XWVRXUFLQJ�XQG�
*HZLQQRULHQWLHUXQJ�SURSDJLHUW��'HU�6WDDW�PXVV�LP�6WDQGRUWZHWWEHZHUE�EHVWHKHQ�
XQG�VHLQ�+DQGHOQ�IROJW�]XQHKPHQG�GHQ�0DUNWJHVHW]HQ��6WDDWVIXQNWLRQHQ�ZHUGHQ�
QDFK�XQG�QDFK�DXVJHODJHUW�XQG�SULYDWLVLHUW��VRJDU�VWDDWOLFKH�.HUQEHUHLFKH�ZLH�GLH�
$XV�EXQJ�GHV�*HZDOWPRQRSROV��
�
6WDDWV]HUIDOO�	�3DUDVWDDWOLFKNHLW��
3DUDVWDDWOLFK�EHGHXWHW�VWDDWVlKQOLFK��'HU�3DUDVWDDW�LVW�HLQ�Ä6WDDW�LP�6WDDW³��
3DUDVWDDWOLFK�VLQG�QLFKWVWDDWOLFKH�2UJDQLVDWLRQHQ��LQVEHVRQGHUH�9HUElQGH��6LH�
N|QQHQ�VWDDWVlKQOLFK��QHEHQ�GHP�6WDDW�RGHU�DQVWHOOH�VWDDWOLFKHU�(LQULFKWXQJHQ�
IXQJLHUHQ��3DUDVWDDWOLFKNHLW�VWHKW�LPPHU�LQ�HLQHP�%H]XJ�]XU�6WDDWOLFKNHLW��
3DUDVWDDWOLFKH�6WUXNWXUHQ��EHUQHKPHQ�7HLOH�GHU�6WDDWVJHZDOW��7HLOH�GHV�
6WDDWVWHUULWRULXPV�RGHU�GLH�+HUUVFKDIW��EHU�GDV�6WDDWVYRON�RGHU�EHVWLPPWHU�
*UXSSHQ��'LH�SDUDVWDDWOLFKH�6WUXNWXU�ZLUG�YRQ�GHQ�EHVWHKHQGHQ�6WDDWHQ�XQG�GHU�
%HY|ONHUXQJ��DXI�GLH�VLH�VLFK�EH]LHKW��QLFKW�DOV�6WDDW�DQHUNDQQW��'HU�6WDDW�KDW�VHLW�
MHKHU�HLQ�JHZLVVHV�0D��DQ�3DUDVWDDWOLFKNHLW�QHEHQ�VLFK�JHGXOGHW��,Q�GHQ�OHW]WHQ�
-DKU]HKQWHQ�LVW�HLQ�5�FN]XJ�GHV�6WDDWHV�]X�EHREDFKWHQ��ZRGXUFK�HLQ�0HKU�DQ�
3DUDVWDDWOLFKNHLW�HQWVWHKW��GLH�PLWWOHUZHLOH�EHUHLWV�DQ�GHQ�VWDDWOLFKHQ�.HUQDXIJDEHQ�
U�KUW���
�
6WDDWV]HUIDOO�LVW�JHZLVVHUPD�HQ�HLQ�8PNHKUSUR]HVV�YRQ�6WDDWVELOGXQJ��%HL�
6WDDWV]HUIDOOVSUR]HVVHQ�JHKW�HLQ�9HUOXVW�VWDDWOLFKHU�$XWRULWlW�LQ�%H]XJ�DXI�.RQWUROOH�
GHV�7HUULWRULXPV�XQG�GLH�.RQWUROOH�YRQ�5HVVRXUFHQ�RGHU�JDU�GHU�%HY|ONHUXQJ�
�EHUKDXSW��RIWPDOV�HLQKHU�PLW�HLQHU�(LQQDKPH�GLHVHU�0DFKWEHUHLFKH�GXUFK�
VXEVWDDWOLFKH�*UXSSHQ���'LHVH�VXEVWDDWOLFKHQ�*UXSSHQ��EHUQHKPHQ�WHLOZHLVH�
6WDDWVIXQNWLRQHQ�XQG�I|UGHUQ�VRPLW�GLH�(QWVWHKXQJ�SDUDVWDDWOLFKHU�6WUXNWXUHQ��
�

                                                 
��6LHKH�$UEHLWVEHULFKW��Ä3DUDVWDDWOLFKNHLW³�±�6HPLQDU��Ä6WDDWV]HUIDOO��3DUDVWDDWOLFKNHLW�XQG�%DQGHQNULHJH³��
.RQ]HSWXHOOH�*UXQGODJHQ�,,��5HIHUDWVJUXSSH�(�±�XQWHU��KWWS���HYDNUHLVN\�DW�����������VWDDW�
NULHJ�UHIHUDW��BH�SGI��
��.UHLVN\��(YD��Ä0DILD��6WDDWVWKHRULH�XQG�0lQQOLFKNHLW³�XQWHU��
KWWS���HYDNUHLVN\�DW������PDILD�QDFKOHVH�HLQI�KUXQJBHUVWHBHLQKHLW�SKS�����
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'LH�IRUWVFKUHLWHQGH�(QWVWDDWOLFKXQJ�KlQJW�HEHQVR�PLW�GHU�ZHOWZHLWHQ�
1HROLEHUDOLVLHUXQJ�]XVDPPHQ��'LHVH�LPSOL]LHUW�HLQH�VFKULWWZHLVH�3ULYDWLVLHUXQJ�
HLQ]HOQHU�:LUWVFKDIWV��XQG�/HEHQVEHUHLFKH��GDGXUFK�HUIROJW�HLQH�gIIQXQJ�GHU�
HLQ]HOQHQ�6HNWRUHQ�I�U�GHQ�0DUNW��0LW�GHU�3ULYDWLVLHUXQJ�YRUPDOV�VWDDWOLFKHU�%HUHLFKH�
YHUOLHUW�GHU�6WDDW�DQ�(LQIOXVV�DXI�GLHVH�%HUHLFKH��'DKHU�EHVWHKW�HLQ�=XVDPPHQKDQJ�
]ZLVFKHQ�(QWVWDDWOLFKXQJ�XQG�1HROLEHUDOLVLHUXQJ���
�
6WDDWV]HUIDOO�XQG�GHU�9HUOXVW�DQ�6WDDWOLFKNHLW�ZLUG�RIWPDOV�DOV�)ROJH�YRQ�
5HJLHUXQJVVFKZlFKH�LQVWDELOHU�SROLWLVFKHU�5HJLPH��LQVEHVRQGHUH�LQ�VR�JHQDQQWHQ�
'ULWWH�:HOW�/lQGHUQ��JHVHKHQ��(V�EOHLEW�DEHU�]X�EHGHQNHQ��GDVV�GLH�'\QDPLN�GHU�
*OREDOLVLHUXQJ�GHV�QHROLEHUDOHQ�.DSLWDOLVPXV�7HQGHQ]HQ�]X�(QWVWDDWOLFKXQJ�XQG�
$XVODJHUXQJ�DQ�3ULYDWXQWHUQHKPHQ�IRUFLHUW��,QVEHVRQGHUH�LQ�%H]XJ�DXI�GLH�
3ULYDWLVLHUXQJ�YRQ�*HZDOW�XQG�.ULHJ�NDQQ�JHUDGH�LQ�GHQ�ZHVWOLFKHQ�,QGXVWULHVWDDWHQ��
DOOHQ�YRUDQ�GHQ�9HUHLQLJWHQ�6WDDWHQ��JHIROJW�YRQ�*UR��%ULWDQQLHQ��GLHVHU�7UHQG�
EHREDFKWHW�ZHUGHQ��1LFKW�QXU�ZLUWVFKDIWOLFKH�)XQNWLRQHQ��VRQGHUQ�LQ�]XQHKPHQGHP�
0D�H�DXFK�6LFKHUKHLWV���0LOLWlU��XQG�5HSUHVVLRQVDXIJDEHQ�ZHUGHQ�DQ�SULYDWH�
8QWHUQHKPHU��EHUWUDJHQ��'LH�$XIWUlJH�NRPPHQ�GDEHL�LQ�YLHOHQ�)lOOHQ�GLUHNW�YRQ�GHU�
5HJLHUXQJ��
�
�
,�,,�,9��'(5�*/2%$/(�.217(;7�
�
'HU�QHROLEHUDOH�.DSLWDOLVPXV���1HROLEHUDOLVPXV���
1HROLEHUDOLVPXV�LVW�HLQ�SROLWLVFK�LGHRORJLVFKHV�3URMHNW�]XU�'XUFKVHW]XQJ�GHU�
DNWXHOOHQ�$XVSUlJXQJ�GHV�.DSLWDOLVPXV���
�
Ä1HROLEHUDOLVPXV�LVW�QLFKW�QXU�HLQH�EHVRQGHUH�6LFKW�GHU�gNRQRPLH��HLQH�'RNWULQ�
UDGLNDOLVLHUWHU�NDSLWDOLVWLVFKHU�0DUNW|NRQRPLH��(U��YHU��IRUPW�]XGHP�GDV�SROLWLVFKH�
XQG�NXOWXUHOOH�6\VWHP��LQGHP�HU�$VR]LDOLWlW�RUJDQLVLHUW�XQG�DQWLSROLWLVFKH�9HUVLRQHQ�
YRQ�3ROLWLN�YRUDQWUHLEW�³��
�
Ä1HROLEHUDOLVPXV�LVW�QLFKW�QXU�HLQH�LGHRORJLVFKH�5KHWRULN�XQWHU�DQGHUHQ�RGHU�HLQH�
EHOLHELJH�|NRQRPLVFKH�.RQVWHOODWLRQ��(U�YHUN|USHUW�YRU�DOOHP�HLQ�ZHLWOlXILJHV�

                                                 
��.UHLVN\��(YD��Ä9HU��XQG�1HXIRUPXQJHQ�GHV�SROLWLVFKHQ�XQG�NXOWXUHOOHQ�6\VWHPV��=XU��PDVNXOLQHQ�(WKLN�GHV�
1HROLEHUDOLVPXV³�:LHQ�������LQ��.XUVZHFKVHO��=HLWVFKULIW�I�U�JHVHOOVFKDIWV���ZLUWVFKDIWV��XQG�XPZHOWSROLWLVFKH�
,QLWLDWLYHQ���������6HLWH�������XQG�6HLWH���XQWHU��
KWWS���ZZZ�HYDNUHLVN\�DW�RQOLQHWH[WH�QHROLEHUDOLVPXVBNUHLVN\�SKS�
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SROLWLVFK�LGHRORJLVFKHV�3URMHNW�]XU�5HIRUPXOLHUXQJ�HLQHV�XQJHKHPPW�IRUVFKHQ��MD�
DJJUHVVLYHQ�.DSLWDOLVPXV��
�
1HROLEHUDOLVPXV�EHGHXWHW�)RUWI�KUXQJ�GHV�.DSLWDOLVPXV�PLW�PDUNWUDGLNDOHUHQ�0LWWHOQ��
'DV�QHROLEHUDOH�'LNWDW�HUID�W�DOOPlKOLFK�DOOH�6SKlUHQ�GHV�/HEHQV�ZLH�GHV�$UEHLWHQV��
GHV�'HQNHQV�ZLH�GHV�)�KOHQV��GHU�3V\FKH�ZLH�GHV�.|USHUV�³��
�
*OREDOLVLHUXQJ���
$XFK�GHU�%HJULII�GHU�*OREDOLVLHUXQJ�KDW�HLQHQ�LGHRORJLVFKHQ�%HGHXWXQJVZDQGHO�
HUIDKUHQ��8QWHU�*OREDOLVLHUXQJ�ZLUG�LQ]ZLVFKHQ�YRU�DOOHP�GLH�XQXPJlQJOLFKH��
LUUHYHUVLEOH�XQG�DOWHUQDWLYORVH�0DUNWIUHLKHLW�GHU�8QWHUQHKPHQ�YHUVWDQGHQ����
�
'LH�*OREDOLVLHUXQJ�LVW�HLQ�ZLGHUVSU�FKOLFKHU�3UR]HVV��HU�YROO]LHKW�VLFK�LQ�)RUP�YRQ�
'LFKRWRPLHQ�ZLH�,QWHJUDWLRQ�XQG�)UDJPHQWLHUXQJ��*OHLFKDUWLJNHLW�XQG�
9HUVFKLHGHQKHLW��*OREDOLVLHUXQJ�XQG�/RNDOLVLHUXQJ��(V�HQWVWHKW�HLQ�VSH]LILVFKHV�
=XVDPPHQVSLHO�]ZLVFKHQ�ORNDO�XQG�JOREDO��QDPHQWOLFK�GLH�=XULFKWXQJ�GHV�/RNDOHQ�
QDFK�GHQ�(UIRUGHUQLVVHQ�GHV�JOREDOHQ�.DSLWDOV��
�
6FKDWWHQJOREDOLVLHUXQJ�
'LH�(QWVWHKXQJ�HLQHU�6FKDWWHQZLUWVFKDIW�KDW�YLHOHUOHL�8UVDFKHQ��VWHKW�DEHU�LPPHU�PLW�
GHU�UHJXOlUHQ�:LUWVFKDIW�LQ�9HUELQGXQJ��
�Ä'HU�.UHGLWEHGDUI�NULVHQJHSODJWHU�XQG�PHLVW�KRFK�YHUVFKXOGHWHU�/lQGHU�LVW�
]ZDQJKDIW�XQG�PLW�'URJHQDEKlQJLJNHLW�YHUJOHLFKEDU�³��'LH�LP�*HJHQ]XJ�I�U�.UHGLWH�
YRQ�,:)��,QWHUQDWLRQDOHU�:lKUXQJVIRQG��XQG�:HOWEDQN�GLNWLHUWHQ�
6WUXNWXUDQSDVVXQJVSURJUDPPH�I�KUHQ�]XU�)UHLVHW]XQJ�YRQ�$UEHLWVNUlIWHQ��ÄGLH�
]XPHLVW�GDXHUKDIW�DXV�GHU�VWDDWOLFK�UHJXOLHUWHQ�:LUWVFKDIW�DXVVFKHLGHQ�XQG�]X�GHQ�
+HHUVFKDUHQ�LQ�GHQ�LQIRUPHOOHQ�hEHUOHEHQVZHOWHQ�VWR�HQ��6LH�YHUVFKZLQGHQ�DXV�GHP�
%OLFNIHOG�PDNUR|NRQRPLVFKHU�6WUDWHJLHQ�GHU�:DFKVWXPVRSWLPLHUXQJ�³��
Ä'LH�0DVVH�GHU�Ä$XVJHWUHWHQHQ³�ELOGHW�G\QDPLVFKH�1HW]ZHUNH�GHV�hEHUOHEHQV�XQG�
GLH�6FKDWWHQZLUWVFKDIW�MHQVHLWV�VWDDWOLFKHU�5HJXODWLRQ�NDQQ�OHLVWXQJV��XQG�
NRQNXUUHQ]IlKLJ�VHLQ�³���
�

                                                 
��.UHLVN\��(YD��Ä1HROLEHUDOH�.|USHUJHI�KOH��9RP�QHXHQ�6WDDWVN|USHU�]X�SURILWDEOHQ�.|USHUPlUNWHQ³�:LHQ�������
XQWHU��KWWS���ZZZ�HYDNUHLVN\�DW�RQOLQHWH[WH�SKS�6HLWH����
��/H�0RQGH�'LSORPDWLTXH��Ä$WODV�GHU�*OREDOLVLHUXQJ³��%HUOLQ������
��/RFN�±�LQ��.XUWHQEDFK�/RFN����
��/RFN�±�LQ��.XUWHQEDFK�/RFN����
���/RFN�±�LQ��.XUWHQEDFK�/RFN����
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'LH�VR�YHUKHL�XQJVYROOH�*OREDOLVLHUXQJ�KDW�DXFK�LKUH�6FKDWWHQVHLWHQ��6R�VWHKW�GLH�
6FKDWWHQJOREDOLVLHUXQJ�LQ�GLUHNWHU�:HFKVHOZLUNXQJ�PLW�GHU�*OREDOLVLHUXQJ��Ä'LH�
EHLGHQ�6SKlUHQ�GHU�JHJHQZlUWLJHQ�*OREDOLVLHUXQJ�VLQG�MHGRFK�GXUFK�V\PELRWLVFKH�
7DXVFKSUR]HVVH��GDV�(LQVFKOHXVHQ�VFKDWWHQZLUWVFKDIWOLFKHU�3URGXNWH�LQ�GLH�:HOW�
UHFKWVWDDWOLFKHQ�:RKOVWDQGV�PLWHLQDQGHU�YHUVFKUlQNW�³���6FKDWWHQZLUWVFKDIWHQ�ODVVHQ�
/HEHQVZHOWHQ�MHQVHLWV�YRQ�6WDDWOLFKNHLW�HQWVWHKHQ���
�
'D�GLH�*OREDOLVLHUXQJ�XQG�LKUH�6FKDWWHQJOREDOLVLHUXQJ�VLFK�JHJHQVHLWLJ�EHHLQIOXVVHQ��
RGHU�JDU�EHGLQJHQ��XQG�GLH�:HOWZLUWVFKDIW�JOHLFKHUPD�HQ�PLW�GHU�
6FKDWWHQZHOWZLUWVFKDIW�LQ�VWHWLJHU�,QWHUDNWLRQ�VWHKW��NDQQ�HLQ�GLUHNWHU�
=XVDPPHQKDQJ�]ZLVFKHQ�GLHVHQ�6SKlUHQ�EHKDXSWHW�ZHUGHQ��
'LH�:HOWZLUWVFKDIW�KDW�GUHL�6SKlUHQ��GLH�UHJXOlUH��GLH�LQIRUPHOOH�XQG�GLH�NULPLQHOOH�
gNRQRPLH��GLH�PLWHLQDQGHU�LQWHUDJLHUHQ��
�
'LHVHV�=XVDPPHQVSLHO�GHU�ZHOWZLUWVFKDIWOLFKHQ�6SKlUHQ�KDW�LQVEHVRQGHUH�LQ�%H]XJ�
DXI�GLH�3ULYDWLVLHUXQJ�XQG�.RPPHU]LDOLVLHUXQJ�YRQ�*HZDOW�YHUKHHUHQGH�
$XVZLUNXQJHQ��
�
�
,�,,�9��.5,(*6g.2120,(�
�
'LH�1HROLEHUDOLVLHUXQJ�YRQ�*HZDOW�I�KUW�]XU�(QWVWHKXQJ�YRQ�.ULHJV|NRQRPLHQ��
.ULHJV|NRQRPLHQ�VLQG�GXUFKJlQJLJ�HLQ�7HLO�GHU�:HOWZLUWVFKDIW��EH]LHKXQJVZHLVH�
GLHVH�(LQELQGXQJ�LQ�GHQ�*OREDOLVLHUXQJVSUR]HVV�LVW�HLQH�QRWZHQGLJH�9RUDXVVHW]XQJ�
I�U�EHZDIIQHWH�.RQIOLNWH����
�
'HU�JOREDOH�QHROLEHUDOH�7UHQG�]X�3ULYDWLVLHUXQJ�XQG�.RPPHU]LDOLVLHUXQJ�EHZLUNW�DXFK�
HLQHQ�:DQGHO�GHU�)RUPHQ�YRQ�.ULHJVI�KUXQJ��'LH�.ULHJVI�KUXQJ�ZLUG�]XQHKPHQG�DQ�
SULYDWH�8QWHUQHKPHQ�DXVJHODJHUW��LP�=XJH�GHVVHQ�YROO]LHKW�VLFK�HLQH�DOOPlKOLFKH�
.RPPHU]LDOLVLHUXQJ�YRQ�*HZDOW��'DV�I�KUW�]XU�(QWVWHKXQJ�YRQ�*HZDOWPlUNWHQ�XQG�
.ULHJV|NRQRPLHQ��'LH�1HROLEHUDOLVLHUXQJ�I�KUW�LP�Ä.ULHJVVHNWRU³�HLQHUVHLWV�]X�HLQHU�
(QWSROLWLVLHUXQJ��GD�GHU�6WDDW�]XQHKPHQG�SULYDWH�*HZDOWXQWHUQHKPHQ�]XOlVVW��GLH�
YRU�DOOHP�JHZLQQRULHQWLHUW�DUEHLWHQ��GDV�KHL�W�QLFKW�DXV�SROLWLVFKHQ�VRQGHUQ�DXV�
SULYDWZLUWVFKDIWOLFKHQ�,QWHUHVVHQ�KDQGHOQ��$XI�GHU�DQGHUHQ�6HLWH�HUKlOW�GLH�
.ULHJVI�KUXQJ�GDGXUFK�LKUHQ�SROLWLVFKHQ�&KDUDNWHU��GHQQ�3ULYDWDUPHHQ�YHUWHLGLJHQ�

                                                 
���/RFN�±�LQ��.XUWHQEDFK�/RFN����
���/RFN��3HWHU���LQ��5XI����������
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GLH�,QWHUHVVHQ�LKUHU�$XIWUDJJHEHU��GDV�KHL�W�GHV�*UR�NDSLWDOV��GHV�6WDDWHV�XQG�GHV�
(VWDEOLVKPHQWV��,Q�GLHVHU�QHXHQ�.ULHJVRUGQXQJ�ZHUGHQ�SULYDWH�0LOLWlUXQWHUQHKPHQ�
JH]LHOW�YRQ�6WDDWHQ�XQG�(OLWHQ�HLQJHVHW]W�XP�+HUUVFKDIW�]X�VLFKHUQ�����
�
(V�LVW�GLH�YRP�:HVWHQ�DXV�EHWULHEHQH�*OREDOLVLHUXQJ�GHV�QHROLEHUDOHQ�.DSLWDOLVPXV��
ZHOFKH�LQ�GHQ�3HULSKHULHQ�GLHVHV�6\VWHPV�]X�1HXHQ�.ULHJHQ�I�KUW����'LHVHV�6\VWHP�
HU]HXJW�ZLUWVFKDIWOLFKH�XQG�VR]LDOH�$V\PPHWULHQ��GLH�VLFK�LP�$XVEUXFK�YRQ�.ULHJHQ�
lX�HUQ��LQ�GHQHQ�VLFK�:DUORUGV�LQ�DXVJHVFKODFKWHWHQ�6WDDWVUXLQHQ�.RQNXUUHQ]NlPSIH�
XP�KXPDQLWlUH�+LOIH��%RGHQVFKlW]H�RGHU�GLH�.RQWUROOH�GHV�'URJHQKDQGHOV�OLHIHUQ����
�
'LH�%HWUDFKWXQJ�EHZDIIQHWHU�.RQIOLNWH�DOV�|NRQRPLVFKH�3UR]HVVH��GHU�
NULHJV|NRQRPLVFKH�DOV�HLQ�%OLFNZLQNHO��GHU�DQGHUH�QLFKW�DXVVFKOLH�HQ�VROO��N|QQWH�
]XP�9HUVWlQGQLV�EHLWUDJHQ��GHQQ�HU�VFK�W]W�GDYRU�DOO]X�OHLFKW�YRQ�SROLWLVFKHU�
,QV]HQLHUXQJ�GHV�.DPSIJHVFKHKHQV�JHWlXVFKW�]X�ZHUGHQ��%HL�GHU�5DGLNDOLVLHUXQJ�
YRQ�HWKQLVFKHQ��UHOLJL|VHQ�XQG�VR]LDOUlXPOLFKHQ�*UXSSHQLGHQWLWlWHQ�LP�9HUODXI�HLQHV�
.RQIOLNWHV�KDQGHOW�HV�VLFK�XP�LQVWUXPHQWHOOH�.RQVWUXNWLRQHQ��EHL�GHQHQ�
5HVVRXUFHQNRQNXUUHQ]�HLQH�]HQWUDOH�5ROOH�VSLHOW����
�
3ULYDWLVLHUXQJ�XQG�.RPPHU]LDOLVLHUXQJ�YRQ�*HZDOW�
'XUFK�3ULYDWLVLHUXQJ�YRQ�*HZDOW�ZLUG�6LFKHUKHLW��ZLH�YLHOH�DQGHUH�|IIHQWOLFKH�*�WHU��
]XU�:DUH��'DV�EHGHXWHW��GDVV�6LFKHUKHLW�JHNDXIW�ZHUGHQ�NDQQ�XQG�VRPLW�GLH�
LQGLYLGXHOOH�.DXINUDIW��EHU�GLH�(UZHUEVP|JOLFKNHLWHQ�XQG�GHQ�=XJDQJ�]X�6LFKHUKHLW�
HQWVFKHLGHW���
�
'DV�3KlQRPHQ�GHU�3ULYDWHQ�PLOLWlULVFKHQ�8QWHUQHKPHQ�GDV�]DKOHQ���EHVFKlIWLJXQJV��
XQG�XPVDW]Pl�LJ�LQ�UDVDQWHP�:DFKVWXP�EHJULIIHQ�LVW�VWHOOW�HLQH��7HLO��3ULYDWLVLHUXQJ�
GHV�VWDDWOLFKHQ�*HZDOWPRQRSROV�GDU��,P�.RQWH[W�PLW�GHU�*OREDOLVLHUXQJ�VWHOOW�HV�DXFK�
HLQH�±�NRVWHQJ�QVWLJH�±�)RUP�GHV�2XWVRXUFLQJ�YRQ�.RPSHWHQ]HQ�GHV�6WDDWHV�GDU����
�
'HU�(LQVDW]�SULYDWLVLHUWHU�*HZDOW�ZLUG�LQ�HUKHEOLFKHP�8PIDQJ�YRP�:HVWHQ�IRUFLHUW��
Ä%HVRQGHUV�GHXWOLFK�ZLUG�GLHV�LQ�(QWZLFNOXQJHQ��GLH�VLFK�LQ�GHU�86�$UPHH�
DE]HLFKQHQ��'LHVH�VFKDIIW�VLFK�VHOEVW�SULYDWLVLHUWH�%HVWDQGWHLOH��ZHOFKH�GLH�
.ULHJVI�KUXQJ�YHUPDUNWZLUWVFKDIOLFKHQ�³���'LH�86$�I|UGHUQ�JH]LHOW�GHQ�$XIEDX�YRQ�
                                                 
���$]]HOLQL�.DQ]OHLWHU����
���$]]HOLQL�.DQ]OHLWHU����
���$]]HOLQL�.DQ]OHLWHU����
���/RFN��3HWHU���LQ��5XI����������
���5XI������
���$]]HOLQL�.DQ]OHLWHU����
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SULYDWHQ�0LOLWlUXQWHUQHKPHQ��'LHVH�ZHUGHQ�IDVW�DXVVFKOLH�OLFK�YRQ�HKHPDOLJHQ�
*HQHUlOHQ�XQG�%HUXIVVROGDWHQ�GHU�86�$UP\�RGHU�$EVROYHQWHQ�DPHULNDQLVFKHU�
0LOLWlUVFKXOHQ�JHJU�QGHW��XQG�VWHKHQ�GHP�JHPl��DXFK�LQ�HQJHP�.RQWDNW�]X�GLHVHQ�
(LQULFKWXQJHQ���
�
�
,�,,�9,��$.7(85(�'(5�%$1'(1.5,(*(���%�QGH��%DQGHQ�XQG�%DQGLWHQ�
�
'LH�$NWHXUH�GHU�%DQGHQNULHJH�VLQG�HWZD�*XHULOODV��3DUWLVDQHQ��SDUDPLOLWlULVFKH�
9HUElQGH��3ULYDWH�0LOLWlULVFKH�8QWHUQHKPHQ��0DILD��7HUURULVWHQ��DEHU�DXFK�HWKQLVFKH�
*UXSSLHUXQJHQ��5HOLJLRQVJHPHLQVFKDIWHQ��*HZHUNVFKDIWHQ��3DWULRWHQYHUHLQH��
6NDQGDOSUHVVH��/REELHV�XQG�:LUWVFKDIWVYHUElQGH��'LH�hEHUJlQJH�]ZLVFKHQ�OHJDOHQ�
XQG�LOOHJDOHQ�%DQGHQ�VLQG�IOLH�HQG��(EHQVR�JLEW�NHLQH�NODUH�*UHQ]H�]ZLVFKHQ�GHQ�
QLFKW�VWDDWOLFKHQ�%DQGHQ�XQG�VWDDWOLFKHQ�2UJDQLVDWLRQHQ���
�
�
�

=ZHLWHU�7HLO��
7+(25,(*(/(,7(7(�$5($678'<�

�
�

,,��.2/80%,(1�
�
�
6HLW��EHU�KXQGHUW�-DKUHQ�KHUUVFKW�.ULHJ�LQ�.ROXPELHQ��Ä'LH�NROXPELDQLVFKH�
2EHUVFKLFKW�UHDJLHUW�DXI�VR]LDOH�:LGHUVSU�FKH�VHLW��EHU�����-DKUHQ�NRQVHTXHQW�PLW�
5HSUHVVLRQ��GLH�RIW�GLH�$XVPD�H�EODQNHQ�7HUURUV�KDW��«��³���.ROXPELHQ�KDW�PLW��EHU�
���7RWHQ�SUR��������(LQZRKQHU�ZHOWZHLW�GLH�K|FKVWH�0RUGUDWH��$OOHLQ�GLH�9LROHQFLD�
IRUGHUWH�DQ�GLH���������7RWH��=ZLVFKHQ������XQG������VLQG�LQ�.ROXPELHQ�������
0HQVFKHQ�DXV�SROLWLVFKHQ�XQG�ZHLWHUH��������DXV�ZDKUVFKHLQOLFK�SROLWLVFKHQ�*U�QGHQ�
HUPRUGHW�ZRUGHQ��������3HUVRQHQ�ZXUGHQ�2SIHU�ÄVR]LDOHU�6lXEHUXQJHQ³��ZLH�VLH�
3ROL]HL�XQG�3DUDPLOLWlUV�GXUFKI�KUHQ��������3HUVRQHQ�YHUVFKZDQGHQ�����,P�-DKUH�
�����ZXUGHQ�����0DVVDNHU�PLW�������7RWHQ��������SROLWLVFKH�0RUGH������
9HUVFKZXQGHQH�XQG�����ZLOON�UOLFKH�9HUKDIWXQJHQ�UHJLVWULHUW����'DV�0RUGHQ�LQ�

                                                 
���$]]HOOLQL�LQ��5XI������
���$]]HOOLQL�LQ��5XI������
���&3'+��&RPLWH�3HUPDQHQWH�SRU�OD�'HIHQVD�GH�ORV�'HUHFKHRV�+XPDQRV��]LW��Q��$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU�
���������
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.ROXPELHQ�NDQQ�EOR��LP�=XVDPPHQKDQJ�PLW�GHU�SROLWLVFKHQ�6LWXDWLRQ�YHUVWDQGHQ�
ZHUGHQ��
�
�
,,�,��+,6725,6&+(�(17:,&./81*�'(6�.21)/,.76�
�
'LH�*HZDOWVSLUDOH�LQ�.ROXPELHQ�GUHKW�VLFK�ZHLWHU��XQG�LPPHU�VFKQHOOHU��'HU�.RQIOLNW�
QLPPW�KLVWRULVFK�JHVHKHQ�LP�=HLWDOWHU�GHV�1HROLEHUDOLVPXV�HLQH�QHXH�'LPHQVLRQ�DQ��
GHU�.RQIOLNW�KDW�MHGRFK�KLVWRULVFKH�8UVSU�QJH��,Q�GHU�JHVFKLFKWOLFKHQ�(QWZLFNOXQJ�GHV�
/DQGHV�N|QQHQ�PHKUHUH�GHP�.RQIOLNW�]X�*UXQGH�OLHJHQGH�)DNWRUHQ�LGHQWLIL]LHUW�
ZHUGHQ��
�
=XQlFKVW�EHVWDQGHQ�VHLW�GHQ���HUQ�GHV����-DKUKXQGHUWV�]ZHL�3DUWHLHQ��GLH�
.RQVHUYDWLYH�XQG�GLH�/LEHUDOH�3DUWHL��GDUDXV�HQWVWDQG�QDFK�GHU�.RQVROLGLHUXQJ�GHV�
1DWLRQDOVWDDWHV�HLQ�=ZHLSDUWHLHQV\VWHP�PLW�3DUWHL]XJHK|ULJNHLW�TXD�*HEXUW��
SROLWLVFKHU�([NOXVLRQ�XQG�.ULPLQDOLVLHUXQJ�MHJOLFKHQ�9HUVXFKV�SROLWLVFKHQ�
(QJDJHPHQWV��EULJHU�%HY|ONHUXQJVVFKLFKWHQ��'DUDXV�HQWZLFNHOWH�VLFK�HLQH�
NRQVHUYDWLYH�+HJHPRQLHVWUXNWXU�YHUEXQGHQ�PLW�GHU�,QVWDOODWLRQ�GHU�NLUFKOLFKHQ�0DFKW�
�%LOGXQJVPRQRSRO��6WDDWVUHOLJLRQ���GLH�DQVWHOOH�GHU�VFKZlFKOLFKHQ�$UPHH�GLH�
)XQNWLRQ�GHV�6WDELOLVDWRUV��EHUQDKP���
�
,P�hEULJHQ�VSLHOHQ�ZLUWVFKDIWOLFKH�)DNWRUHQ�HLQH�5ROOH��6R�HWZD�KHPPWH�GLH�
JHRJUDILVFKH�9LHUWHLOXQJ�GHV�/DQGHV�GXUFK�GLH�EHLGHQ�)O�VVH�XQG�GLH�
.RUGLOOHUHQNHWWHQ�GLH�(QWVWHKXQJ�HLQHV�%LQQHQPDUNWHV��*OHLFK]HLWLJ�ELHWHQ�GLHVH�
JHRJUDILVFKHQ�*HJHEHQKHLWHQ�GDV�RSWLPDOH�*HOlQGH�I�U�HLQH�*XHULOODVWUDWHJLH��'LH�
NROXPELDQLVFKH�:LUWVFKDIW�EOLHE��DXIJUXQG�VHLQHU�OLEHUDOHQ�3UlJXQJ��DXFK�QDFK�GHU�
:HOWZLUWVFKDIWVNULVH������H[SRUWRULHQWLHUW����Ä'LH�+DXSWXUVDFKH�I�U�GLHVH�
|NRQRPLVFKH�(QWZLFNOXQJ�ILQGHW�VLFK�LQ�GHP�)HKOHQ�HLQHV�SRSXOLVWLVFKHQ�hEHUEDXV�
I�U�HLQH�YHUlQGHUWH�)RUP�GHU�.DSLWDODNNXPXODWLRQ�³���:lKUHQG�HV�LQ�DQGHUHQ�
ODWHLQDPHULNDQLVFKHQ�/lQGHUQ��LQIROJH�GHU�'HSUHVVLRQ�HQWVWDQGHQHQ��SRSXOLVWLVFKHQ�
%HZHJXQJHQ�JHODQJ�GLH��XUEDQH��%HY|ONHUXQJ�LQ�GDV�SROLWLVFKH�6\VWHP�]X�
LQWHJULHUHQ�XQG�HLQ�LPSRUWVXEVWLWXLHUHQGHV�,QGXVWULDOLVLHUXQJVPRGHOO�GXUFK]XVHW]HQ��
VFKHLWHUWH�GLH�JDLWDQLVFKH��QDFK�LKUHP�)�KUHU�EHQDQQWH��%HZHJXQJ�LQ�.ROXPELHQ��
�
'HU�%�UJHUNULHJ�����������
                                                 
���6FKPDO]���II�
���6FKPDO]����
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,P�-DKUH������EUDFK��QDFK�GHU�(UPRUGXQJ�GHV�$QI�KUHUV�GLHVHU�%HZHJXQJ�XQG�
OLQNHQ�3UlVLGHQWVFKDIWVNDQGLGDWHQ�-�(�*DLWDQ�GXUFK�+DQGODQJHU�GHU�WUDGLWLRQHOOHQ�
2OLJDUFKLH��LQ�%RJRWD�HLQ�9RONVDXIVWDQG��EHNDQQW�DOV�%RJRWD]R��DXV��'D�HV�DQ�HLQHU�
SROLWLVFKHQ�2UJDQLVDWLRQ�PDQJHOWH��I�KUWH�GHU�$XIVWDQG�QLFKW�]XU�5HYROXWLRQ�XQG�GLH�
NRQVHUYDWLYH�5HJLHUXQJ�NRQQWH�LQ�LKUH�0DFKWSRVLWLRQ�]XU�FNNHKUHQ��'LH�5HYROWH�VROOWH�
QLFKW�XQEHDQWZRUWHW�EOHLEHQ��(V�IROJWH�HLQ�*HPHW]HO��ZHOFKHV�GDV�/DQG�LQ�HLQHP�
PHKUMlKULJHQ�%OXWEDG�YHUVHQNWH�XQG�LQ�.ROXPELHQ�QXU�DOV�OD�YLROHQFLD��GLH�*HZDOW��
EH]HLFKQHW�ZLUG��8QWHU�GHP�NRQVHUYDWLYHQ�3UlVLGHQWHQ�/DXUHDQR�*RPH]�
YHUDQVWDOWHWHQ�3ROL]HL�XQG�SDMDURV��YRQ�GHU�5HJLHUXQJ�ILQDQ]LHUWH�%DQGHQ��XQ]lKOLJH�
0DVVDNHU��0HKUKHLWOLFK�OLEHUDOH�RGHU�NRPPXQLVWLVFKH�'|UIHU�ZXUGHQ��EHUIDOOHQ��
YHUZ�VWHW�XQG�GLH�%HY|ONHUXQJ�HUPRUGHW��*HZHUNVFKDIWHU�XQG�0LWJOLHGHU�GHU�
.RPPXQLVWLVFKHQ�3DUWHL�XPJHEUDFKW��GHU�6WDDWVDSSDUDW�YRQ�/LEHUDOHQ�JHVlXEHUW��
=XU�6HOEVWYHUWHLGLJXQJ�JHJHQ�GDV�VWDDWOLFK�JHGHFNWH�0RUGHQ�ELOGHWHQ�VLFK�LP�JDQ]HQ�
/DQG�*XHULOODV����'HU�%�UJHUNULHJ��NRVWHWH�HWZD���������0HQVFKHQOHEHQ�XQG�ZXUGH�
HUVW�GXUFK�GHQ�0LOLWlUSXWVFK������PHKU�RGHU�ZHQLJHU�EHHQGHW��
�
(QWVWHKXQJ�GHU�*XHULOODV�XQG�GHU�3DUDPLOLWlUV�
,Q�GHU�9LROHQFLD�LVW�GHU�8UVSUXQJ�GHU�SDUDPLOLWlULVFKHQ�7RGHVVFKZDGURQHQ�]X�ILQGHQ��
GLH�YRQ�*UR�JUXQGEHVLW]HUQ�DOV�SULYDWH�$UPHH�I�U�GLH�9HUWUHLEXQJ�GHU�%DXHUQ�XQG�
%lXHULQQHQ�HLQJHVHW]W�ZXUGH��$OV�.RQVHTXHQ]�GDUDXV��KDW�GHU�ElXHUOLFKH�:LGHUVWDQG�
JOHLFKIDOOV�KLHU�VHLQH�:XU]HOQ��'LH�ElXHUOLFKHQ�6HOEVWYHUWHLGLJXQJVHLQKHLWHQ�ZXUGHQ�
LQ�GHU�3KDVH�GHU�9LROHQFLD�UDGLNDOLVLHUW�XQG�VSlWHU�SROLWLVLHUW��,Q�GLHVHP�.RQWH[W�
HQWVWDQG�LP�-DKUH������DXFK�GLH�)$5&�(3��)XHU]DV�$UPDGDV�5HYROXFLRQDULDV�GH�
&RORPELD�GHO�3XHEOR�±�5HYROXWLRQlUH�6WUHLWNUlIWH�.ROXPELHQV�9RONVKHHU���GLH�DXV�
HLQHP�=XVDPPHQVFKOXVV�YRQ�%DXHUQVHOEVWYHUWHLGLJXQJVHLQKHLWHQ�KHUYRUJLQJ��,Q�GHU�
)ROJH�JU�QGHWH�VLFK�GLH�)$5&�DOV�9RONVDUPHH��VLH�YHUVWDQG�VLFK�DOV�GHU�EHZDIIQHWH�
$UP�GHU�NROXPELDQLVFKHQ�.3��=XU�VHOEHQ�=HLW�JU�QGHWH�VLFK�GDV�(/1��(MHUFLWR�GH�
/LEHUDFLRQ�1DFLRQDO�±�1DWLRQDOHV�%HIUHLXQJVKHHU���GDV�KDXSWVlFKOLFK�YRQ�GHU�
NXEDQLVFKHQ�5HYROXWLRQ�LQVSLULHUW�ZDU��DOV�NODVVLVFK�JXHYDULVWLVFKH�*XHULOOD��$X�HU�
GLHVHQ�EHLGHQ�VWlUNVWHQ�*XHULOODV��GLH�ELV�KHXWH�EHVWHKHQ��HQWVWDQGHQ�HLQH�5HLKH�
NOHLQHUH�3DUWLVDQHQRUJDQLVDWLRQHQ��XQWHU�DQGHUHQ�GLH�0������2EJOHLFK�GLH�*XHULOODV�
GLH�2OLJDUFKLH�LQ�%HGUlQJQLV�EUDFKWHQ��VFKLHQHQ�VLH�QLFKW�LQ�GHU�/DJH�]X�VHLQ�GLH�
0DFKWIUDJH�]X�VWHOOHQ�XQG�VR�EOLHE�GDV�SROLWLVFKH�6\VWHP�LQ�.ROXPELHQ�ZHLWJHKHQG�
LQWDNW���
�

                                                 
���=HOLN�����
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,Q�GHQ�DFKW]LJHU�-DKUHQ�ELOGHWHQ�VLFK�PLW�GHP�3DUDPLOLWDULVPXV�XQG�GHP�
'URJHQKDQGHO�]ZHL�)DNWRUHQ�KHUDXV��ZHOFKH�]XU�(VNDODWLRQ�GHV�%�UJHUNULHJHV�
PD�JHEOLFK�EHLWUXJHQ��'DV�=LHO�GHU�SDUDPLOLWlULVFKHQ�7RGHVVFKZDGURQHQ�LVW�GLH�
SK\VLVFKH�9HUQLFKWXQJ�VR]LDOHU�%HZHJXQJHQ�XQG�MHJOLFKHU�$UW�YRQ�2SSRVLWLRQ��'LH�
SDUDPLOLWlULVFKHQ�7UXSSHQ�ZXUGHQ�XQWHUVW�W]W�YRQ�HLQHU�$OOLDQ]�DXV�9LHK]�FKWHUQ��
PXOWLQDWLRQDOHQ�8QWHUQHKPHQ�XQG�GHU�$UPHH��(V�KDQGHOW�VLFK�GDKHU�EHLP�
3DUDPLOLWDULVPXV�LQ�.ROXPELHQ�NHLQHVZHJV�XP�HLQH�HQWVWDDWOLFKWH�)RUP�GHU�
.ULHJVI�KUXQJ��VRQGHUQ�YLHOPHKU�XP�HLQH�LQ�VLFK�ZLGHUVSU�FKOLFKH�)RUP�GHV�
2XWVRXUFLQJV�YRQ�0LOLWlURSHUDWLRQHQ�GXUFK�HLQHQ��EHUODVWHWHQ�6WDDW����'LH�0DVVDNHU�
DQ�GHU�=LYLOEHY|ONHUXQJ�XQG�2SSRVLWLRQ�ZXUGHQ�YRQ�GHU�$UPHH�JHGXOGHW��
EH]LHKXQJVZHLVH�LQ�NRRUGLQLHUWHQ�2SHUDWLRQHQ�GXUFKJHI�KUW��'HU�3DUDPLOLWDULVPXV�
I�KUWH�LQIROJH�GHU�LPPHU�XQ�EHUVFKDXEDUHUHQ�$XVHLQDQGHUVHW]XQJHQ�]XU�
VFKULWWZHLVHQ�(QWSROLWLVLHUXQJ�GHU�NROXPELDQLVFKHQ�*HVHOOVFKDIW��
�
+HXWH�VLQG�GLH�XOWUDUHFKWHQ�7RGHVVFKZDGURQHQ�LQ�GHU�'DFKRUJDQLVDWLRQ�$8&�
�$XWRGHIHQVDV�8QLGDV�GH�&RORPELD�±�9HUHLQWH�6HOEVWYHUWHLGLJXQJVNUlIWH�.ROXPELHQV��
RUJDQLVLHUW��]lKOHQ��EHU��������3HUVRQHQ��ZHUGHQ�YRQ�GHP�:DUORUG�&DUORV�&DVWDQR�
DQJHI�KUW�XQG�ILQDQ]LHUHQ�VLFK�]X����3UR]HQW�DXV�'URJHQJHVFKlIWHQ��KLQ]X�NRPPHQ�
=DKOXQJHQ�GLYHUVHU�8QWHUQHKPHQ�����
�
'URJHQERXUJHRLVLH�XQG�3DUDPLOLWlU�
,Q�GHQ�$QGHQOlQGHUQ�3HUX�XQG�%ROLYLHQ�ZDFKVHQ�HLJHQWOLFK�SRWHQWHUH�.RNDSIODQ]HQ�
DOV�LQ�.ROXPELHQ��QLFKWVGHVWRWURW]�KDW�VLFK�GLH�+DXSWLQGXVWULH�]XU�9HUDUEHLWXQJ�GHU�
.RNDSDVWH�LQ�.ROXPELHQ�DQJHVLHGHOW��,Q�.ROXPELHQ�EHVWDQGHQ�DXIJUXQG�GHU�
JHRVWUDWHJLVFKHQ�/DJH�GHV�/DQGHV�EHUHLWV�DOWH�6FKPXJJOHUULQJH�PLW�(UIDKUXQJ�LP�
'URJHQKDQGHO��GLH�]DKOUHLFKHQ�NROXPELDQLVFKHQ�(LQZDQGHUHU�LQ�GLH�86$�ZDUHQ�GLH�
9RUDXVVHW]XQJ�I�U�HLQ�9HUWHLOXQJVQHW]ZHUN��$X�HUGHP�ERW�GHU�%�UJHUNULHJ�LQ�GHP�
WHUULWRULDO�]HUVSOLWWHUWHQ�/DQG�RSWLPDOH�5DKPHQEHGLQJXQJHQ�I�U�GHQ�'URJHQKDQGHO��
,Q�GHQ�$FKW]LJHUQ�HQWVWDQGHQ�]ZHL�'URJHQNDUWHOOH��&DOL�XQG�0HGHOOLQ���GLH�GHQ�
+DQGHO�PRQRSROLVLHUWHQ�XQG�LKUH�.RQNXUUHQ]NlPSIH�DXI�GHP�LOOHJDOHQ�0DUNW�PLWWHOV�
*HZDOW�DXVWUXJHQ��(V�HQWVWDQG�LQIROJH�LQ�GHQ�=HQWUHQ�GHU�'URJHQLQGXVWULH�HLQH�
UHJHOUHFKWH�7RGHVLQGXVWULH��$QIDQJ�GHU�QHXQ]LJHU�-DKUH�RSHULHUWHQ�DOOHLQ�LQ�0HGHOOLQ�
����-XJHQGEDQGHQ�XQG�PLQGHVWHQV�������6LFDULRV��ZLH�GLH��MXJHQGOLFKHQ��.LOOHU�LQ�
.ROXPELHQ�JHQDQQW�ZHUGHQ��XQG�]DKOUHLFKH�9HUPLWWOXQJVDJHQWXUHQ����'HU�

                                                 
���=HOLN������±�]LW�Q��6FKPDO]����
���$]]HOOLQL�±�LQ��.DQ]OHLWHU�$]]HOOLQL�����
���$]]HOOLQL���LQ��5XI�����������



 16

'URJHQNULHJ�I�KUWH�VFKOLH�OLFK�]XU�(VNDODWLRQ�GHU�*HZDOW��DOV�VLFK�GDQQ�
9HUNQ�SIXQJHQ�]ZLVFKHQ�GHP�'URJHQKDQGHO�XQG�EHZDIIQHWHQ�*UXSSHQ�ELOGHWHQ���
�
1DFK�GHU�=HUVFKODJXQJ�GHU�JUR�HQ�'URJHQNDUWHOOH�IlFKHUWH�VLFK�GHU�'URJHQPDUNW�
DXI��RKQH�MHGRFK�GHQ�(LQIOXVV�GHU�'URJHQERXUJHRLVLH�VFKZLQGHQ�]X�ODVVHQ��'LHVHOEH�
VSLHOW�ELV�KHXWH�HLQH�EHGHXWVDPH�5ROOH�LP�NROXPELDQLVFKHQ�.RQIOLNW��VLH�YHUI�JW��EHU�
HWZD����3UR]HQW�GHV�JHVDPWHQ�NROXPELDQLVFKHQ�9HUP|JHQV����XQWHUKlOW�HQJH�
.RQWDNWH�]X�5HJLHUXQJ�XQG�3DUDPLOLWlU�XQG�PLVFKW�HEHQVR�GXUFK�V\VWHPDWLVFKH�
.RUUXSWLRQ�XQG�(UPRUGXQJHQ�LQ�GHU�3ROLWLN�XQG�LP�%�UJHUNULHJ�PLW��
�
'LH�$FKW]LJHU�EUDFKWHQ�HLQH�DQGDXHUQGH�(VNDODWLRQ�GHV�.RQIOLNWV��GLH�
ODWHLQDPHULNDQLVFKH�6FKXOGHQNULVH�LP�-DKUH������XQG�LQ�)ROJH�GHVVHQ�
9HUKDQGOXQJVYHUVXFKH�]ZLVFKHQ�6WDDW�XQG�*XHULOOD��$XI�JHVFKHLWHUWH�
)ULHGHQVYHUKDQGOXQJHQ�IROJWHQ�HLQH�XPIDVVHQGH�5HVWDXUDWLRQ�GHV�
=ZHLSDUWHLHQUHJLPHV�XQG�QHROLEHUDOH�5HIRUPHQ��'LH�1HXQ]LJHU�EUDFKWHQ�HLQH�
6SHQGHQDIIlUH�GHU�5HJLHUXQJ�6DPSHU�GXUFK�'URJHQJHOGHU�XQG�HLQH�6WlUNXQJ�GHU�
*XHULOOD�GXUFK�HLQ�+HHU�QHXHU�)UHLZLOOLJHU�±�DOV�5HDNWLRQ�DXI�QHROLEHUDOH�5HIRUPHQ����
GLH�GDUDXIKLQ�EHJDQQ�GLUHNW�0LOLWlUEDVHQ�]X�DWWDFNLHUHQ����
�
'HU�3ODQ�&RORPELD�
(QGH�GHU�1HXQ]LJHU�EHJDQQ�GLH�5HJLHUXQJ�XQWHU�3DVWUDQD�HUQHXW�
)ULHGHQVYHUKDQGOXQJHQ�PLW�GHU�*XHULOOD��(V�ZXUGH�HLQH�HQWPLOLWDULVLHUWH�=RQH�I�U�GLH�
9HUKDQGOXQJHQ�PLW�GHU�)$5&�(3�HLQJHULFKWHW��=XU�VHOEHQ�=HLW�KHFNWH�GLH�5HJLHUXQJ�
3DVWUDQD�GHQ�VR�JHQDQQWHQ�3ODQ�&RORPELD�DXV��'LHVHU�������YRQ�GHU�3DVWUDQD�
5HJLHUXQJ�EHVFKORVVHQH��3ODQ�LVW�HLQ�*UR�SURMHNW�PLW�HLQHP�%XGJHW�YRQ��EHU�����
0LOOLDUGHQ�86�'ROODU��GDV�DQJHEOLFK�GHQ�'URJHQKDQGHO�EHNlPSIHQ�XQG�JOHLFK]HLWLJ�GLH�
:LUWVFKDIW�DQNXUEHOQ�ZLOO��'LH�86�$GPLQLVWUDWLRQ�JHODQJWH�]ZLVFKHQ]HLWOLFK�]X�GHU�
(LQVLFKW��GDVV�HLQ�PLOLWlULVFKHV�(LQJUHLIHQ�LQ�.ROXPELHQ�QRWZHQGLJ�ZHUGHQ�Z�UGH��XP�
GLH�XV�DPHULNDQLVFKHQ�,QWHUHVVHQ�DXI�GHP�ODWHLQDPHULNDQLVFKHQ�6XENRQWLQHQW�
DE]XVLFKHUQ����'LH�86$�XQWHUVW�W]HQ�GHQ�3ODQ�PLW��EHU�����0LOOLDUGHQ�'ROODU��9RQ�GHQ�
����0LOOLDUGHQ�'ROODU�IORVVHQ�����LQ�3ROL]HL��XQG�0LOLWlUW|SIH��ZlKUHQG�DOWHUQDWLYH�
VR]LR|NRQRPLVFKH�3URMHNWH�XQG�-XVWL]�VSlUOLFK�DXVJLQJHQ����'HU�3ODQ�&RORPELD�JDE�
HLQH�NODUH�5LFKWXQJ�]X�HLQHU�PLOLWlULVFKHQ�/|VXQJ�GHV�.RQIOLNWV��HLQHU�KDUWHQ�

                                                 
���.UDXWKDXVHQ��&LUR�±�]LW�Q��$]]HOOLQL�LQ��5XI������������
���6FKPDO]����
���6FKPDO]����
���$]]HOOLQL�±�LQ��5XI�����������XQG�.DQ]OHLWHU�$]]HOOLQL�����
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QHROLEHUDOHQ�:LUWVFKDIWVSROLWLN��VRZLH�HLQHU�JHZDOWVDPHQ�/|VXQJ�GHV�
'URJHQSUREOHPV�DQ����,Q�GHU�)ROJH�JHULHWHQ�GLH�)ULHGHQVYHUKDQGOXQJHQ�LQV�6WRFNHQ��
�
'DV�(QJDJHPHQW�GHU�86�5HJLHUXQJ�LP�NROXPELDQLVFKHQ�.RQIOLNW�PXVV�DXFK�YRU�GHP�
+LQWHUJUXQG�GHU�)UHLKDQGHOVSOlQH�GHU�86$�JHVHKHQ�ZHUGHQ��*HSODQW�LVW�HLQ�
JHVDPWDPHULNDQLVFKHV�*UR�SURMHNW��GLH�)UHLKDQGHOV]RQH�$/&$��$UHD�GH�/LEUH�
&RPHUFLR�GH�ODV�$PHULFDV���.ROXPELHQ�ZlUH�ZHJHQ�VHLQHU�JHRJUDILVFKHQ�/DJH�HLQH�
'UHKVFKHLEH�GHV�3URMHNWV��GHQQ�DOOH�/DQGWUDQVSRUWZHJH�]ZLVFKHQ�1RUG��XQG�
6�GDPHULND�I�KUHQ�GXUFK�.ROXPELHQ��
�
*HZDOWNUHLVOlXIH�
'HQ�*HZDOWNUHLVOlXIHQ�LQ�.ROXPELHQ�OLHJHQ�YHUVFKLHGHQH�8UVDFKHQ�]X�*UXQGH��
(LQHUVHLWV�ILQGHQ�VLFK�8UVSU�QJH�GHU�*HZDOWVSLUDOH�LQ�GHU�/RJLN�GHV�SROLWLVFKHQ�
5HJLPHV��GHVVHQ�HLQ]LJH�$QWZRUW�DXI�VR]LDOH�.RQIOLNWH�*HZDOW�LVW��Ä'LH�6LWXDWLRQ�LQ�
.ROXPELHQ�LVW�HQJ�YHUNQ�SIW�PLW�GHQ�VR]LDOHQ�:LGHUVSU�FKHQ�XQG�GHU�VSH]LILVFKHQ�
)RUP�YRQ�5HSUHVVLRQ�XQG�+HUUVFKDIWVVLFKHUXQJ��ZLH�VLH�GLH�NROXPELDQLVFKH�
2EHUVFKLFKW�VHLW�ODQJHP�DXV�EW��'LH�*HZDOW�YRQ�REHQ�EHVLW]W�HLQH�
6FKULWWPDFKHUIXQNWLRQ��VLH�KHEW�PRUDOLVFKH�*UHQ]HQ�DXI�XQG�EHVFKOHXQLJW�GLH�VR]LDOH�
9HUURKXQJ�³���'LHVH�*HZDOW�YRQ�REHQ�HU]HXJW�DXFK�:LGHUVWDQG��1LFKWVGHVWRWURW]�
EOHLEW�GHU�6WDDW�LQ�.ROXPELHQ�HUVWHU�$JJUHVVRU��Ä1DW�UOLFK�JLEW�HV�LP�NROXPELDQLVFKHQ�
/DE\ULQWK�DXFK�DQGHUH�3URWDJRQLVWHQ�GHU�*HZDOW�±�)DPLOLHQYlWHU��EHWUXQNHQH�
0lQQHU��.ULPLQHOOH��*XHULOOHURV��HLQIDFKH�-XJHQGOLFKH����DEHU�QXU�GUHL�$NWHXUH��GLH�
)ROWHU��0DVVDNHU�XQG�DQGHUH�VFKZHUH�.ULHJVYHUEUHFKHQ�V\VWHPDWLVFK�]XU�
(LQVFK�FKWHUXQJ�HLQVHW]HQ�XQG�GDPLW�DOOH�PRUDOLVFKHQ�6FKUDQNHQ�EHVHLWLJW�KDEHQ��
$UPHH��3DUDPLOLWlUV�XQG�'URJHQPDILD�XQG�GLHV��«��RIW�LQ�7DWHLQKHLW�³���
=XP�V\VWHPDWLVFKHQ�(LQVDW]�DX�HUOHJDOHU�([HNXWLRQHQ�NRPPW�HUVFKZHUHQG�GHU�
'URJHQKDQGHO��GHU�]XU�JHZDOWWlWLJHQ�$QHLJQXQJ�YRQ�0lUNWHQ�XQG�3URILWHQ�YHUORFNW����
�
9RP�%�UJHUNULHJ�]XP�%DQGHQNULHJ�
'HU�%�UJHUNULHJ�LQ�.ROXPELHQ�ZDU�RKQHKLQ�VFKRQ�UHFKW�YHUZLFNHOW��DXIJUXQG�GHU�
7DWVDFKH�GDVV�GHU�.ULHJ�QLFKW�DXVVFKOLH�OLFK�]ZLVFKHQ�KHUUVFKHQGHU�5HJLHUXQJ�XQG�
RSSRVLWLRQHOOHU�*XHULOOD�DXVJHWUDJHQ�ZXUGH��VRQGHUQ�DXFK�3DUDPLOLWlUV�XQG�0DILD�
PLWPLVFKHQ��hEHUGLHV�YHUNRPSOL]LHUHQ�GLH�ZHFKVHOVHLWLJHQ�9HUELQGXQJHQ�]ZLVFKHQ�
GHU�KHUUVFKHQGHQ�(OLWH��GHU�'URJHQERXUJHRLVLH�XQG�GHP�3DUDPLOLWDULVPXV�GHQ�

                                                 
���$OYDUH]��-DLUR�(VWUDGD�±�]LW�Q��6FKPDO]����
���=HOLN�����
���=HOLN�����
���=HOLN�����
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.RQIOLNW�XQG�PDFKHQ�LKQ�QRFK�XQGXUFKVLFKWLJHU��(V�JDE�PHKU�DOV�HLQHQ�)DOO�LQ�GHP�
GHU�5HJLHUXQJ�1DUFR�9HUELQGXQJHQ�QDFKJHZLHVHQ�ZHUGHQ�NRQQWHQ��5HJLHUXQJ�
6DPSHU��DOV�DXFK�8ULEH���(EHQVR�JDE�HV�]DKOUHLFKH�JHPHLQVDPH�2SHUDWLRQHQ�YRQ�
$UPHH�XQG�3DUDPLOLWlU��GLH�LKUH�0DVVDNHU�NRRUGLQLHUHQ��'LH�3DUDPLOLWlUV�SIOHJHQ�
ZLHGHUXP�HQJH�.RQWDNWH�]XP�'URJHQKDQGHO�XQG�NRQWUROOLHUHQ�PLWWOHUZHLOH�HWZD����
3UR]HQW�GHU�'URJHQH[SRUWH����,P�/DXIH�GHV�OHW]WHQ�-DKU]HKQWV�HUVFKLHQHQ�LP�*HZLUU�
GHV�RKQHGLHV�VFKRQ�NDXP��EHUVFKDXEDUHQ�NROXPELDQLVFKHQ�.RQIOLNWV�QHXH�
3URWDJRQLVWHQ��GLH�HLQH�LPPHU�VWlUNHUH�5ROOH�HLQQHKPHQ��'LH�EHGHXWHQGVWHQ�GLHVHU�
KLQ]XJHNRPPHQHQ�$NWHXUH�VLQG�HLQHUVHLWV�XV�DPHULNDQLVFKH��GLH�86�$UP\��GLH�'($�
�86�'UXJ�(QIRUFHPHQW�$GPLQLVWUDWLRQ���GLH�&,$��DQGHUHUVHLWV�SULYDWH�8QWHUQHKPHQ��
ZLH�30&V�XQG�WUDQVQDWLRQDOH�.RQ]HUQH��'XUFK�GLH�,QWHUYHQWLRQ�HLQHU�5HLKH�YRQ�
SDUDVWDDWOLFKHQ��DXVOlQGLVFKHQ�XQG�SULYDWHQ�$NWHXUH�LQ�GHQ�%�UJHUNULHJ��QLPPW�
GLHVHU�PHKU�XQG�PHKU�GLH�*HVWDOW�HLQHV�%DQGHQNULHJHV�DQ��
�
�
,,�,,��'(5�:$1'(/�'(6�.2/80%,$1,6&+(1�.21)/,.76�
�
'HU�%�UJHUNULHJ�LQ�.ROXPELHQ�ZDQGHOWH�VLFK�LP�/DXIH�GHU�OHW]WHQ�-DKU]HKQWH�
DOOPlKOLFK�LQ�HLQHQ�%DQGHQNULHJ����'XUFK�GLH�%HWHLOLJXQJ�SDUDVWDDWOLFKHU�$NWHXUH�XQG�
GLH�VFKOHLFKHQGH�,QYDVLRQ�DXVZlUWLJHU�7UXSSHQ��XQWHU�%HGLQJXQJHQ�GHU�
.RPPHU]LDOLVLHUXQJ�YRQ�*HZDOW�XQG�gNRQRPLVLHUXQJ�GHU�.ULHJVI�KUXQJ��IDQG�HLQH�
0HWDPRUSKRVH�GHV�NROXPELDQLVFKHQ�.RQIOLNWV�VWDWW���
�
3ULYDWLVLHUXQJ�XQG�.RPPHU]LDOLVLHUXQJ�GHU�.ULHJVI�KUXQJ�
,Q�.ROXPELHQ�IDQG�VFKRQ�LQ�GHQ�OHW]WHQ�-DKU]HKQWHQ�HLQH�YHUVWlUNWH�$XVODJHUXQJ�
VWDDWOLFKHU�0LOLWlU��XQG�5HSUHVVLRQVDXIJDEHQ�DQ�3DUDPLOLWlUV�XQG�VR�JHQDQQWH�30&V�
�3ULYDWH�0LOLWDU\�&RPSDQLHV�±�3ULYDWH�0LOLWlULVFKH�8QWHUQHKPHQ��VWDWW��'LH�
'XUFKVHW]XQJ�VWDDWOLFKHU�XQG�SULYDWNDSLWDOLVWLVFKHU�,QWHUHVVHQ�ZXUGH�LQ�NRQWUROOLHUWHU�
)RUP�DQ�SULYDWH�*HZDOWXQWHUQHKPHU��EHUWUDJHQ����'DV�HQWVSULFKW�GHU�LQWHUQDWLRQDOHQ�
7HQGHQ]�]XU�3ULYDWLVLHUXQJ�XQG�.RPPHU]LDOLVLHUXQJ�YRQ�*HZDOW�XQG�.ULHJVI�KUXQJ��
DX�HUJHZ|KQOLFK�LP�NROXPELDQLVFKHQ�.RQIOLNW�LVW�MHGRFK�ZLH�GLH�9LHO]DKO�DQ�
VWDDWOLFKHQ�XQG�QLFKWVWDDWOLFKHQ�*HZDOWDNWHXUHQ�LQ�DOOHQ�P|JOLFKHQ�XQG�XQP|JOLFKHQ�
=XVDPPHQVWHOOXQJHQ�NROODERULHUHQ��Ä.ROXPELHQ�VWHOOW�VHLW����-DKUHQ�HLQ�/DERU�I�U�
SULYDWLVLHUWH�.ULHJVI�KUXQJ�GDU��3ROLWLN��$UPHH��3ROL]HL��'URJHQEXVLQHVV��9LHK]�FKWHU��
3DUDPLOLWlUV��86�$UP\��86�*HKHLPGLHQVWH��GLH�86�'URJHQEHK|UGH�'($��
                                                 
���=HOLN�±�]LW�Q��$]]HOOLQL�.DQ]OHLWHU�����
���LP�6LQQH�GHU�'HILQLWLRQ�XQWHU�,�,,�,,��
���$]]HOOLQL���������II�
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WUDQVQDWLRQDOH�.RQ]HUQH�XQG�30&V�NRRSHULHUHQ�LQ�ZHFKVHOQGHQ�.RQVWHOODWLRQHQ��XP�
LKUH�JHPHLQVDPHQ�,QWHUHVVHQ�JHJHQ�%DXHUQRUJDQLVDWLRQHQ��*HZHUNVFKDIWHQ��VR]LDOH�
%HZHJXQJHQ�XQG�YRU�DOOHP�GLH�VWHWLJ�ZDFKVHQGHQ�EHZDIIQHWHQ�
$XIVWDQGVEHZHJXQJHQ�GXUFK]XVHW]HQ�³����
�
�
,,�,,,��1(8(�*(:$/7$.7(85(�,0�.2/80%,$1,6&+(1�.21)/,.7�
�
'LH�VFKOHLFKHQGH�86�,QWHUYHQWLRQ�
6FKRQ�VHLW�GHQ�1HXQ]LJHUQ�HQJDJLHUWHQ�VLFK�GLH�9HUHLQLJWHQ�6WDDWHQ�LQ�.ROXPELHQ�EHL�
GHU�'URJHQEHNlPSIXQJ��'DEHL�VHW]WHQ�VLH�VWHWV�DXI�HLQH�JHZDOWVDPH�/|VXQJ�GHU�
'URJHQSUREOHPDWLN��JOHLFKHUPD�HQ�DXI�HLQH�PLOLWlULVFKH�/|VXQJ�GHV�SROLWLVFKHQ�
.RQIOLNWV�LQ�.ROXPELHQ��,Q�GHQ�YHUJDQJHQHQ�-DKUHQ�GURKWHQ�VLH�JDU�ZLHGHUKROW�HLQ�
GLUHNWHV�(LQJUHLIHQ�DQ��(LQ�(LQPDUVFK�GHU�86�$UPHH�EOLHE�ELVODQJ�QRFK�DXV��DEHU�GLH�
XV�DPHULNDQLVFKH�,QYDVLRQ�KDW��VFKOHLFKHQG��VFKRQ�EHJRQQHQ���
�
86�0LOLWlUV�VWHKHQ�GHU�NROXPELDQLVFKHQ�$UPHH�DOV�%HUDWHU�LP�Ä.DPSI�JHJHQ�'URJHQ³�
EHL��$X�HUGHP�VWHOOHQ�GLH�86$�HLQ�7UXSSHQNRQWLQJHQW�YRQ�HWZD�����
0LOLWlUDQJHK|ULJHQ��LP�-DKU�������EHL�VWHLJHQGHU�7HQGHQ]��]XU�8QWHUVW�W]XQJ��KLQ]X�
NRPPHQ�����$JHQWHQ�GHU�&,$�XQG�GHU�$QWLGURJHQEHK|UGH�'($��:HLWHUH��������86�
6ROGDWHQ�YHUVFKLHGHQHU�(LQKHLWHQ�VLQG������DXI�*UHQ]VWDDWHQ��DX�HU�9HQH]XHOD��XQG�
.DULELNOlQGHU�YHUWHLOW�ZRUGHQ��6HLW�-DQXDU������EHILQGHQ�VLFK�ZHLWHUH����XV�
DPHULNDQLVFKH�6ROGDWHQ�GHU�(OLWHHLQKHLW�*UHHQ�%HUUHWV�LQ�GHU�5HJLRQ�$UDXFD��XP�
NROXPELDQLVFKH�6ROGDWHQ��GLH�GLH�3LSHOLQH�&DQR�/LPRQ�&RYHQDV�VFK�W]HQ�VROOHQ��
DXV]XELOGHQ����'LH�86�6WUHLWNUlIWH��EHUQHKPHQ�HLQH�LPPHU�DNWLYHUH�5ROOH�YRU�2UW��
'LH�$XINOlUXQJVIOXJ]HXJH�GHU�86�$LU�)RUFH�XQG�GLH�86�5DGDUVWDWLRQHQ�LQ�.ROXPELHQ��
GLH�XUVSU�QJOLFK�GHU�'URJHQEHNlPSIXQJ�GLHQHQ�VROOWHQ��JHEHQ�VHLW������
,QIRUPDWLRQHQ��EHU�GLH�%HZHJXQJHQ�GHU�*XHULOOD�ZHLWHU��6HLW������GLHQW�GLH�
hEHUZDFKXQJ�JDQ]�RIIL]LHOO�GHU�Ä7HUURUEHNlPSIXQJ³��*OHLFK]HLWLJ�ZXUGH�GLH�
%HVFKUlQNXQJ�GHU�1XW]XQJ�YRQ�86�.ULHJVJHUlW�DXI�GLH�'URJHQEHNlPSIXQJ�
DXIJHKREHQ��XQG�N|QQHQ�QXQ�DXFK�JHJHQ�ÄLOOHJDOH�EHZDIIQHWH�*UXSSHQ³�HLQJHVHW]W�
ZHUGHQ�����
�

                                                 
���$]]HOOLQL����������
���$]]HOOLQL�±�LQ��5XI�����������
���$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU����������XQG�$]]HOOLQL�LQ��5XI�����������
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ÄhEHU�GHQ�3ODQ�&RORPELD�XQG�DQGHUH�0D�QDKPHQ�IORVVHQ�VHLW�������EHU�����0UG��
'ROODU�86�0LOLWlUKLOIH�]XU�YHUPHLQWOLFKHQ�'URJHQEHNlPSIXQJ�LQV�/DQG�³���'DVV�GHU�
3ODQ�&RORPELD�IDVW�DXVVFKOLH�OLFK�GHU�$XIU�VWXQJ�GHU�$UPHH�GLHQWH��ZlKUHQG�GLH�
'URJHQEHNlPSIXQJ�HLJHQWOLFK�HLQH�$QJHOHJHQKHLW�GHU�3ROL]HL�LVW�XQG��EHUGLHV�HLQH�
PLOLWlULVFKH�=HUVFKODJXQJ�GHV�ZHLWOlXILJ�YHUlVWHOWHQ�'URJHQEXVLQHVV�VFKOLFKW�
XQP|JOLFK�LVW��OHJW�GHQ�9HUGDFKW�QDKH�GDVV�GLH�86�5HJLHUXQJ�DXFK�DQGHUZlUWLJH�
,QWHUHVVHQ�LQ�.ROXPELHQ�YHUIROJW��=HLWJOHLFK�HUVFKLHQ�GLH�7KHVH�GHU�1DUFRJXHULOOD��GLH�
HLQHQ�SURSDJDQGLVWLVFKHQ�=XVDPPHQKDQJ�]ZLVFKHQ�*XHULOOD�XQG�'URJHQEXVLQHVV�
VFKDIIHQ�ZROOWH��XP�HLQ�PLOLWlULVFKHV�9RUJHKHQ�JHJHQ�GLH�*XHULOODV��DOV�3URILWHXUH�GHV�
'URJHQKDQGHOV��LP�=XJH�GHU�'URJHQEHNlPSIXQJ�]X�UHFKWIHUWLJHQ��
�
1DFK�GHP�����6HSWHPEHU������ZXUGH�GLH�0LOLWlUKLOIH�I�U�.ROXPELHQ�LP�5DKPHQ�YRQ�
Ä6RQGHUILQDQ]LHUXQJHQ�I�U�GHQ�$QWLWHUURUNDPSI³�XP�]XVlW]OLFKH����0LOOLRQHQ�86�
'ROODU�DXIJHVWRFNW�������IROJWHQ�LP�5DKPHQ�GHU�Ä5HJLRQDOHQ�$QGHQLQLWLDWLYH³�����
0LOOLRQHQ�'ROODU�����3UR]HQW�GDYRQ�I�U�GDV�0LOLWlU��XQG�����0LOOLRQHQ�'ROODU�
Ä$QWLGURJHQXQWHUVW�W]XQJ³�GXUFK�GDV�&RORPELD�3URMHFW����
�
3ULYDW�0LOLWDU\�&RPSDQLHV��30&V�±3ULYDWH�0LOLWlULVFKH�8QWHUQHKPHQ��
'LH�QHROLEHUDOH�*OREDOLVLHUXQJ�VFKXI�GLH�%HGLQJXQJHQ�I�U�GLH�*HGHLKXQJ�SULYDWHU�
PLOLWlULVFKHU�8QWHUQHKPHQ��'LHVH�8QWHUQHKPHQ�ELHWHQ�PLOLWlULVFKH�'LHQVWOHLVWXQJHQ�
DQ��VLH�KDEHQ�HLQH�IHVWH�2UJDQLVDWLRQVVWUXNWXU�XQG�VLQG�SULYDWZLUWVFKDIWOLFKH�
%HWULHEH��'LH�7lWLJNHLWVIHOGHU�YRQ�30&V�VLQG�HWZD�.DPSIHLQVlW]H�XQG�RSHUDWLYH�
8QWHUVW�W]XQJ��PLOLWlULVFKH�%HUDWXQJ�XQG�7UDLQLQJ��:DIIHQOLHIHUXQJ��XQG�:DUWXQJ��
,QIRUPDWLRQVVDPPOXQJ�XQG�±DXIEHUHLWXQJ��VRZLH�ORJLVWLVFKH�8QWHUVW�W]XQJ����(UVWH�
30&V�ZXUGHQ�]ZDU�EHUHLWV�(QGH�GHU�����HU�JHJU�QGHW��]X�HLQHU�IORULHUHQGHQ�
%UDQFKH��LQ�GHU�HLQH�30&�QHEHQ�GHU�DQGHUHQ�DXV�GHP�%RGHQ�VFKLH�W��NRQQWH�HV�DEHU�
HUVW�LP�.RQWH[W�PLW�GHU�*OREDOLVLHUXQJ�GHV�QHROLEHUDOHQ�.DSLWDOLVPXV�XQG�GHP�
GDGXUFK�HLQJHOHLWHWHQ�:DQGHO�LQ�GHU�.ULHJVI�KUXQJ�NRPPHQ��
�
$XIWUDJJHEHU�GHU�30&V�VLQG�RIWPDOV�5HJLHUXQJHQ��ZHOFKH�VLFK�GLHVHU�EHGLHQHQ�ZHQQ�
SROLWLVFKH�$UJXPHQWH�JHJHQ�HLQH�(QWVHQGXQJ�VWDDWOLFKHU�6WUHLWNUlIWH�VSUHFKHQ��:DV��
GD]X�I�KUHQ�NDQQ��GDVV�GLH�GHPRNUDWLVFKH�.RQWUROOH�XQWHUJUDEHQ�ZLUG��
�

                                                 
���$]]HOOLQL����������
���$]]HOOLQL�LQ��5XI�����������
���/LOO\��'DPLDQ������±�]LW�Q��0DLU��6WHIDQ�LQ��.XUWHQEDFK�/RFN�����������
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0LWWOHUZHLOH�VLQG�LQ�.ROXPELHQ�HWZD�HLQ�'XW]HQG��YRQ�5HJLHUXQJ��3HQWDJRQ�XQG�
3ULYDWILUPHQ�EHDXIWUDJWH��30&V�WlWLJ��'HU�6HNWRU�GHU�SULYDWHQ�6LFKHUKHLWVGLHQVWH�LQ�
.ROXPELHQ�VROO�PLWWOHUZHLOH���������%HVFKlIWLJWH�]lKOHQ�����
�
,Q�.ROXPELHQ�DQ]XWUHIIHQ�VLQG�GHUJOHLFKHQ�DOOHUOHL��GLH�DP�PHLVWHQ�LQ�GDV�
.ULHJVWUHLEHQ�LQYROYLHUWHQ�VLQG�MHGRFK�$LU�6FDQ��'\Q&RUS�XQG�035,��'LH�30&�
$QJHVWHOOWHQ�VLQG�PHLVW�HKHPDOLJH�$QJHK|ULJH�YRQ�86�(OLWHHLQKHLWHQ�XQG�([�0LOLWlUV�
DXV�DQGHUHQ�/lQGHUQ��
�
3ULYDWDUPHHQ�XQG�LKUH�$XIWUDJJHEHU�
'LH�$XIUDJJHEHU�GHU�30&V��GLH�LQ�.ROXPELHQ�DJLHUHQ��VLQG�YRU�DOOHP�86�%HK|UGHQ��
6LH�ZHUGHQ�PHLVW�GLUHNW�YRP�3HQWDJRQ�RGHU�*HKHLPGLHQVWHQ�EHDXIWUDJW�XQG�EH]DKOW��
DUEHLWHQ�I�U�GLH�'($��86�*HKHLPGLHQVWH��DEHU�HEHQVR�I�U�SULYDWH�8QWHUQHKPHQ��
NROXPELDQLVFKH�3ROL]HL�XQG�0LOLWlU��'XUFK�GHQ�(LQVDW]�YRQ�30&V�HUKDOWHQ�GLH�86$�
GLUHNWHQ�=XJDQJ�]XP�.DPSIJHELHW��XQG�N|QQHQ�JOHLFK]HLWLJ�GLH�%HVFKUlQNXQJ�GHU�
(LQVDW]NUlIWH��GLH�I�U�.ROXPELHQ�EHL�����86�0LOLWlUV�SOXV�����86�=LYLOLVWHQ�OLHJW��
XPJHKHQ�LQGHP�VLH�DXVOlQGLVFKH�30&�0LWDUEHLWHU�DQVWHOOHQ��(LQ�ZHLWHUHU�9RUWHLO�LVW��
GDVV�GLHVH�ZHQLJHU�$XIVHKHQ�HUUHJHQ�DOV�GLH�(QWVHQGXQJ�YRQ�VWDDWOLFKHQ�
6WUHLWNUlIWHQ�XQG�GLH�gIIHQWOLFKNHLW��VRZRKO�LQ�GHQ�86$�DOV�DXFK�LQ�.ROXPELHQ��DXI�
'LVWDQ]�JHKDOWHQ�ZHUGHQ�NDQQ����'D�30&V�]XPHLVW�GLUHNW�DXV�GHQ�86$��YRP�
3HQWDJRQ�RGHU��EHU�*HKHLPGLHQVWH��EHDXIWUDJW�XQG�EH]DKOW�ZHUGHQ��ELHWHW�GDV�
NROXPELDQLVFKHQ�5HJLHUXQJVLQVWLWXWLRQHQ�GHQ�9RUWHLO��HUNOlUHQ�]X�N|QQHQ��GDVV�VLH�
QLFKW��EHU�GHUHQ�(LQVlW]H�LQIRUPLHUW�VHLHQ��
�
,Q��.ROXPELHQ�LVW�GHU�(LQVDW]�YRQ�30&V�XQG�3DUDPLOLWlUV�I�U�SULYDWNDSLWDOLVWLVFKH�
,QWHUHVVHQ�ZHLW�YHUEUHLWHW��Ä'D�7UDQVQDWLRQDOH�.RQ]HUQH��71&V��
Ä,QYHVWLWLRQVVLFKHUKHLW³�EHQ|WLJHQ��DUEHLWHQ�VLH��LQ�.ULHJVVLWXDWLRQHQ��PLW�GHQ�
6WUHLWNUlIWHQ�]XVDPPHQ�XQG�VHW]HQ�30&V�HLQ�XP�LKUH�$QODJHQ�]X�VFK�W]HQ�XQG�
XQPLWWHOEDU�LQ�GHQ�.ULHJ�HLQ]XJUHLIHQ�³���,Q�.ROXPELHQ�VLQG�YLHOH�VROFKH�)lOOH�
EHNDQQW��LQ�GHQHQ�7UDQVQDWLRQDOH�.RQ]HUQH�PLW�3DUDPLOLWlUV��%ULJDGHQ�GHU�
NROXPELDQLVFKHQ�$UPHH�XQG�30&V�JHPHLQVDPH�0DVVDNHU�DQ�GHU�%HY|ONHUXQJ�
YHUDQVWDOWHQ���
�
'LH�.RQ]HUQH�YHUVRUJHQ�GLH�$8&�PLW�*HOG��/HEHQVPLWWHO�XQG�7UHLEVWRII��GLH�DOV�
*HJHQOHLVWXQJ�*HZHUNVFKDIWHU�IROWHUW�XQG�HUPRUGHW��'LH�9RUZ�UIH�EHWUHIIHQ�HLQLJH�
                                                 
���5HVWUHSR�(VFREDU��2UODQGR�±�]LW�Q��$]]HOOLQL����������
���$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU����������
���$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU����������
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71&V��HWZD�GHQ�(UG|ONRQ]HUQ�7H[DFR��GHQ�6FKZHL]HU�0XOWL�1HVWOp�XQG�&RFD�&ROD��
3DUDPLOLWlUFKHI�&DUORV�&DVWDQR�JLEW�XQXPZXQGHQ�]X��Ä:LU�W|WHQ�*HZHUNVFKDIWHU�ZHLO�
VLH�GLH�/HXWH�YRP�$UEHLWHQ�DEKDOWHQ�³���
�
,Q�JOHLFKHP�0D�H�EHGLHQHQ�VLFK�GLH�.RQ]HUQH�SULYDWLVLHUWHU�*HZDOW�]X�LKUHQ�'LHQVWHQ��
6LH�EHDXIWUDJHQ�30&V�PLW�GHP�6FKXW]�LKUHU�$QODJHQ�XQG�GHU�(UKDOWXQJ�GHV�
%HWULHEVIULHGHQV��'LH�VFKZHUVWHQ�9RUZ�UIH�GLHVEH]�JOLFK�ULFKWHQ�VLFK�JHJHQ�(UG|O��
XQG�*ROGPXOWLV�ZLH�&RURQD�*ROGILHOGV��2FFLGHQWDO��2[\��XQG�%ULWLVK�3HWUROHXP��%3�����
'LH�$NWLYLWlWHQ�GHU�30&V�XPIDVVHQ�GLH�hEHUZDFKXQJ�GHU�)|UGHUDQODJHQ�XQG�
3LSHOLQHV��%RPEDUGHPHQW�YRQ�*XHULOODHLQKHLWHQ�DXV�.DPSIKXEVFKUDXEHUQ��
%HVSU�KXQJHQ�YHUPHLQWOLFKHU�.RND�)HOGHU�XQG�QDFKZHLVOLFK�DXFK�DQGHUHU�*HELHWH�
PLW�+HUEL]LGHQ�XQG�3HVWL]LGHQ�DXV�GHU�/XIW��XQG�GLUHNWH�.DPSIHLQVlW]H��
�
'HU�1DUFR�3DUD�6WDDW�
Ä'DV�2XWVRXUFLQJ�GHV�VFKPXW]LJHQ�.ULHJHV�KDW�I�U�GLH�5HJLHUXQJ�GHXWOLFKH�9RUWHLOH��
'D�GLH�3DUDPLOLWlUV�DOV�QLFKW�VWDDWOLFKH�$NWHXUH�JHOWHQ��HUVFKHLQW�.ROXPELHQ�DOV�HLQ�
YRQ�YLHOHQ�6HLWHQ�EHGURKWHU�6WDDW��HLQH�QHXWUDOH�0DFKW��GLH�YRQ�OLQNV�XQG�UHFKWV�
XQWHU�'UXFN�JHVHW]W�ZLUG��6R�LVW�.ROXPELHQ�HLQH�LQWHUQDWLRQDO�DQHUNDQQWH�
'HPRNUDWLH��REZRKO�KLQWHU�GHU�)DVVDGH�HLQ�1DUFR�3DUDPLOLWlUVWDDW�VWHKW��LQ�GHP�
MlKUOLFK�PHKU�0HQVFKHQ�DXV�SROLWLVFKHQ�*U�QGHQ�HUPRUGHW�ZHUGHQ�DOV�ZlKUHQG�GHU�
���-DKUH�FKLOHQLVFKHU�0LOLWlUGLNWDWXU�³����
�
.ROXPELHQV�3UlVLGHQW�GHU�UHFKWVH[WUHPH�$OYDUR�8ULEH��GHU�LP�-DKUH������VHLQ�$PW�
DQWUDW��SIOHJW�VHLW������LQWHQVLYH�.RQWDNWH�]X�'URJHQPDILD�XQG�3DUDPLOLWlUV��6HLQ�
9DWHU�ZDU�'URJHQXQWHUQHKPHU��VHLQH�:DKONDPSIE�URV�EHIDQGHQ�VLFK�]XP�7HLO�LQ�
$8&�&DPSV�XQG�GLH�$8&�IHLHUWH�LKQ�DOV�ÄLKUHQ�.DQGLGDWHQ³��Ä1DFK�I�QI�-DKU]HKQWHQ�
JHODQJ�HV�VFKOLH�OLFK�GHP�EOXWLJVWHQ�)O�JHO�GHU�UHFKWVH[WUHPHQ�2OLJDUFKLH�GLH�
6WDDWVPDFKW�]X�HUREHUQ�XQG�GHQ�3UlVLGHQWHQ�]X�VWHOOHQ�³����:REHL�GLH�
:DKOHUJHEQLVVH�DXIJUXQG�YRQ�:DKOEHWUXJ�XPVWULWWHQ�VLQG���8ULEH�VHW]W�DXI�HLQH�
,QWHQVLYLHUXQJ�GHV�.ULHJHV��YHUKlQJWH�I�QI�7DJH�QDFK�$PWVDQWULWW�GHQ�
$XVQDKPH]XVWDQG��ULFKWHWH�Ä6RQGHU]RQHQ³�I�U�GLH�GLUHNWH�hEHUZDFKXQJ�GHU�$UPHH�
HLQ�XQG�EHJDQQ�Ä)ULHGHQVYHUKDQGOXQJHQ³�PLW�GHU�$8&��'LH�8ULEH�5HJLHUXQJ�
YHUDEVFKLHGHWH�SHU�'HNUHW�HLQ�5HIRUPE�QGHO�PLW�QHROLEHUDOHQ�:LUWVFKDIWVUHIRUPHQ�

                                                 
���$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU����������
���$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU���������II�
���$]]HOOLQL����������
���$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU����������



 23

EHL�(LQVFKUlQNXQJ�GHU�%�UJHUUHFKWH�XQG�JOHLFK]HLWLJHU�)RUFLHUXQJ�GHU�
.ULHJVG\QDPLN����
�
0HKU�%OXW�I�U�gO�
.ROXPELHQ�LVW�HLQ�UHLFKHV�/DQG��.ROXPELHQ�LVW�UHLFK�DQ�1DWXUUHVVRXUFHQ��ZLH�(UG|O��
.RKOH��*ROG��6PDUDJGH��:DVVHU�XQG�%LRGLYHUVLWlW��1HEHQ�GHQ�EHDFKWOLFKHQ�(UG|O��
XQG�6PDUDJGI|UGHUXQJHQ�JLEW�HV�LQ�.ROXPELHQ�ULHVLJH�5RKVWRIIYRUNRPPHQ��GLH�
DXIJUXQG�GHV�%�UJHUNULHJHV�XQG�GHU�*XHULOODDNWLYLWlWHQ�QRFK�QLFKW�HUVFKORVVHQ�
ZHUGHQ�NRQQWHQ���
�
hEHUGLHV�LVW�.ROXPELHQ�GHU�I�QIWJU|�WH�(UG|OOLHIHUDQW�GHU�86$��'HU�SULYDWH�86�
*HKHLPGLHQVWVHUYLFH�6WUDWIRU�VWHOOWH�(QGH������IHVW��ÄGDVV�GLH�K|FKVWH�3ULRULWlW�GHU�
%XVK�$GPLQLVWUDWLRQ�GHU�6FKXW]�GHU�(UG|OUHJLRQHQ�YRQ�.ROXPELHQ�LVW��«���GDPLW�86�
8QWHUQHKPHQ�%RKUXQJHQ�XQWHU�VLFKHUHQ�%HGLQJXQJHQ�GXUFKI�KUHQ�N|QQHQ�³�����
�
bX�HUVW�EHGHXWVDP�LVW�DX�HUGHP�GLH�JHRJUDILVFKH�/DJH�GHV�/DQGHV��LP�+LQEOLFN�DXI�
ZLUWVFKDIWOLFKH�,QWHUHVVHQ�EH]�JOLFK�GHU�)UHLKDQGHOV]RQH��DEHU�DXFK�DXV�SROLWLVFKHU�
XQG�JHRVWUDWHJLVFKHU�6LFKW��'HQQ�.ROXPELHQ�LVW�JOHLFKHUPD�HQ�HLQ�.QRWHQSXQNW�YRQ�
+DQGHOVURXWHQ��ZLH�DXFK�YRQ�VWUDWHJLVFKHU�%HGHXWXQJ�I�U�GLH�86$��Ä$QJHVLFKWV�GHU�
I�U�GLH�86$�XQYRUWHLOKDIWHQ�SROLWLVFKHQ�(QWZLFNOXQJ�LQ�GHU�5HJLRQ��:DKOVLHJH�YRQ�
&KDYH]�LQ�9HQH]XHOD��/XOD�LQ�%UDVLOLHQ��*XWLHUUH]�LQ�(FXDGRU�XQG�HLQH�VWDUNH�
%HZHJXQJ�LQ�%ROLYLHQ��LVW�LKU�,QWHUHVVH�DQ�HLQHU�PLOLWlULVFKHQ�3UlVHQ]�JUR��³���
�
�
,,�,9��'$6�.2/80%,$1,6&+(�&+$0b/(21�±�',(�*(67$/7(1�'(6�
%$1'(1.5,(*(6�
�
,Q�.ROXPELHQ�KHUUVFKW�.ULHJ��$EHU�HV�LVW�QLFKW�QXU�HLQ�.ULHJ��HV�LVW�HLQH�9LHO]DKO�YRQ�
.RQIOLNWHQ�XQG�.ULHJHQ��GLH�LQHLQDQGHU�YHUILO]W�XQG�YHUZLFNHOW�VLQG��VLFK�VWHWLJ�ZHLWHU�
YHUZLUUHQ�XQG�VFKOLH�OLFK�HLQHQ�JUlVVOLFKHQ�)LO]NQlXHO�GHU�*HZDOW�HUJHEHQ��
�
Ä'HU�'URJHQKDQGHO�XQG�GLH�PLW�LKP�YHUE�QGHWHQ�RGHU�GXUFK�LKQ�JHVFK�W]WHQ�.UlIWH�
EHVWLPPWHQ�GLH�'\QDPLN�GHU�JHVDPWHQ�NROXPELDQLVFKHQ�.RQIOLNWVLWXDWLRQ�XQG�KDEHQ�
]X�HLQHU�)HXGDOLVLHUXQJ�RGHU�Ä.DUWHOOLVLHUXQJ³�GHV�.ULHJHV�JHI�KUW��VRZLH�]X�HLQHU�
EXFKVWlEOLFKHQ�3XOYHULVLHUXQJ�GHU�3ROLWLN��KLQWHU�GHU�PDQ�LPPHU�ZHQLJHU�HLQ�
                                                 
���6FKPDO]����
���(O�7LHPSR������������±�]LW�Q��$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU����������
���$]]HOOLQL�LQ��$]]HOOLQL�.DQ]OHLWHU����������
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HLQKHLWOLFKHV�3ULQ]LS�ZDKUQHKPHQ�NDQQ��:LU�N|QQHQ�GDKHU�PLW�HWZDV�hEHUWUHLEXQJ�
VDJHQ��GDVV�HV�.ROXPELHQ�ZlKUHQG�GHV�OHW]WHQ�-DKU]HKQWV�YHUDEVlXPWH��GHQ�.ULHJ�
UHFKW]HLWLJ�]X�EHHQGHQ�XQG�KHXWH�QLFKW�PHKU�ZHL���ZLH�YLHOH�.ULHJH�HV�VFKRQ�JLEW�³���
�
9RP�'URJHQNULHJ�]XP�$QWLGURJHQNULHJ�
Ä'DV�'URJHQJHVFKlIW�JHK|UW�QHEHQ�GHP�:DIIHQ��XQG�GHP�gOJHVFKlIW�]X�GHQ�
EHGHXWHQGVWHQ�:LUWVFKDIWV]ZHLJHQ��,Q�.ROXPELHQ�LVW�GHU�'URJHQKDQGHO�GHU�
G\QDPLVFKVWH�:LUWVFKDIWVIDNWRU��'LH�*UR�EDQNHQ�SURILWLHUHQ�YRQ�GHU�*HOGZlVFKH�GHU�
1DUFR�'ROODUV��GDV�*UR�NDSLWDO�YHUGLHQW�DP�+DQGHO�GHU�9RUSURGXNWH�I�U�GLH�
.RNDLQKHUVWHOOXQJ�XQG�DP�7UDQVSRUW�³���
.RNDLQ�LVW�HLQHV�GHU�ZHQLJHQ�ODQGZLUWVFKDIWOLFKHQ�([SRUWSURGXNWH��ZHOFKHV�YRP�
$QEDX��EHU�GLH�9HUDUEHLWXQJ�ELV�]X�9HUWULHE�QLFKW�YRQ�WUDQVQDWLRQDOHQ�.RQ]HUQHQ�DXV�
GHQ�,QGXVWULHOlQGHUQ�NRQWUROOLHUW�ZLUG����
�
'HU�'URJHQPDUNW�LVW�HLQ�RJOLRSROLVWLVFKHU�0DUNW��Ä'DV�)HKOHQ�MXULVWLVFKHU�6LFKHUKHLWHQ�
LP�*HVFKlIWVYHUNHKU�XQG�GLH�KRKHQ�*HZLQQVSDQQHQ��GLH�EHLGH�DXV�GHP�LOOHJDOHQ�
6WDWXV�GHV�3URGXNWV�UHVXOWLHUHQ��XQWHUVFKHLGHW�.RNDLQ��XQG�DQGHUH�'URJHQ��YRQ�
DQGHUHQ�3URGXNWHQ��*HZDOW�HUVFKHLQW�GDKHU�DXV�XQWHUQHKPHULVFKHU�6LFKW�DOV�HLQ�
QRWZHQGLJHV�0LWWHO�]XU�5HJXOLHUXQJ�GHV�+DQGHOV�³���'DUDXV�HQWZLFNHOWH�VLFK�LQ�
HLQLJHQ�NROXPELDQLVFKHQ�6WlGWHQ�HLQH�7RGHVLQGXVWULH��'LH�*HZDOWHVNDODWLRQHQ�GLH�PLW�
GHP�'URJHQKDQGHO�LQ�=XVDPPHQKDQJ�VWHKHQ�ZXUGHQ�HLQVW��]X�=HLWHQ�GHU�JUR�HQ�
.DUWHOOH��XQWHU�GHQ�%HJULII�'URJHQNULHJ�VXEVXPLHUW��'HU�'URJHQNULHJ�HQWIODPPWH�
QLFKW�OHGLJOLFK�LQ�.ROXPELHQ��VRQGHUQ�EUDFKWH�GXUFK�GHQ�'URJHQH[SRUW��GHU�]XP�
*UR�WHLO�LQ�GLH�86$�I�KUW��.RQIOLNWKHUGH�QDFK�1RUGDPHULND��'LH�9HUHLQLJWHQ�6WDDWHQ�
HUNOlUWHQ�LQ�GHQ�����HUQ�GLH�'URJHQEHNlPSIXQJ�]X�HLQHU�YRUUDQJLJHQ�$XIJDEH�GHV�
3HQWDJRQV��,Q�GHQ�)ROJHMDKUHQ�VDKHQ�VLH�VLFK�JH]ZXQJHQ��GHQ�'URJHQ�GHQ�.ULHJ�]X�
HUNOlUHQ�XQG�YHUN�QGHWHQ�SRPS|V�GHQ�ZHOWZHLWHQ�Ä$QWLGURJHQNULHJ³��LQ�GHQ�VHLWKHU�
MHGHV�-DKU�0LOOLDUGHQ�YRQ�86�'ROODU�JHSXPSW�ZHUGHQ��
�
8QWHU�GHP�9RUZDQG�GHU�'URJHQEHNlPSIXQJ�SXPSW�GLH�86�5HJLHUXQJ�ZHLWHUKLQ�*HOG�
LQ�GHQ�%�UJHUNULHJ�LQ�.ROXPELHQ��'LH�(UILQGXQJ�GHU�1DUFRJXHULOOD��GLH�EHKDXSWHW�GD��
GLH�NROXPELDQLVFKHQ�*XHULOODEHZHJXQJHQ�LQ�GHQ�'URJHQKDQGHO�LQYROYLHUW�VLQG��GLHQW�
GHU�/HJLWLPDWLRQ�GHV�(LQJUHLIHQV�GHU�86�6WUHLWNUlIWH�LP�*HZDQGH�GHU�
'URJHQEHNlPSIXQJ��:lKUHQG�GLH�.RQWDNWH�YRQ�SROLWLVFKHP�(VWDEOLVKPHQW��$UPHH�

                                                 
���6DQFKH]��*RQ]DOR�±�]LW�Q��*DPERD�����
���$]]HOOLQL�LQ��5XI�����������
���$]]HOOLQL�LQ��5XI�����������
���$]]HOOLQL�LQ��5XI�����������
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XQG�3DUDPLOLWlU�]XP�'URJHQEXVLQHVV�HUZLHVHQ�VLQG��KDQGHOW�HV�VLFK�EHL�GHQ�
9RUZ�UIHQ�JHJHQ�EHU�GHU�*XHULOOD�XP�EOR�H�8QWHUVWHOOXQJHQ��'DV�(/1�EH]LHKW�
NHLQHUOHL�*HOGHU�DXV�GHP�'URJHQJHVFKlIW��GLH�)$5&�EHVWHXHUW�LQ�GHQ�YRQ�LKU�
NRQWUROOLHUWHQ�*HELHWHQ�OHGLJOLFK�GLH�*HVFKlIWH�GHU�+lQGOHU����
,Q�GHQ�OHW]WHQ�-DKUHQ�ZXUGH�GLHVH�%HKDXSWXQJ�QRFK�UDGLNDOLVLHUW��XQG�GLH�
YHUPHLQWOLFKHQ�1DUFRJXHULOODV�VLQG�PLWWOHUZHLOH�Ä'URJHQWHUURULVWHQ³��
�
$QWLWHUURUNULHJ�
'DPLW�HU|IIQHW�VLFK�HLQH�QHXH�'LPHQVLRQ�GHV�NROXPELDQLVFKHQ�.RQIOLNWV��,P�*HIROJH�
GHV����6HSWHPEHUV������EHWUDW�VRGDQQ�GHU�ZHOWZHLWH�Ä$QWLWHUURUNULHJ³�GHQ�3ODQ��
'LHVHU�KDW�YHUKHHUHQGH�$XVZLUNXQJHQ���EHUDOO�DXI�GHU�:HOW�DEHU�DXFK�DXI�GHQ�
.RQIOLNW�LQ�.ROXPELHQ��'HU�.ULHJ�JHJHQ�GHQ�7HUURULVPXV�]LHKW�HLQH�PDVVLYH�
PLOLWlULVFKH�$XIU�VWXQJ�GHU�86$��VRZLH�LKUHU�9HUE�QGHWHQ�LP�$QWLWHUURUNULHJ�QDFK�
VLFK��(U�I�KUW�]XU�0LOLWDULVLHUXQJ�VR]LDOHU�XQG�SROLWLVFKHU�.RQIOLNWH�XQG�HUP|JOLFKW�
GXUFK�GLH�*XPPLEDQGGHILQLWLRQ�YRQ�7HUURULVWHQ��GLH�VLFK�QDFK�%HOLHEHQ�GHU�86�
5HJLHUXQJ�GHKQHQ�OlVVW��HLQ�PLOLWlULVFKHV�9RUJHKHQ�JHJHQ�5HEHOOHQ�XQG�
Ä6FKXUNHQVWDDWHQ³�MHGZHGHU�$UW��6R�DXFK�LQ�.ROXPELHQ��ZR�GLH�*XHULOODNlPSIHU�QLFKW�
DOV�$NWLYLVWHQ�LP�EHZDIIQHWHQ�:LGHUVWDQG�JHJHQ�HLQ�UHSUHVVLYHV�5HJLPH�YHUVWDQGHQ�
ZHUGHQ�ZROOHQ��VRQGHUQ�LQ�GHQ�7HUURULVWHQWRSI�JHZRUIHQ�ZHUGHQ��
�
0LW�HLQKHU�JHKW�GLH�ZDFKVHQGH�6RUJH�GHU�86�5HJLHUXQJ�KLQVLFKWOLFK�GHU�M�QJVWHQ�
(QWZLFNOXQJHQ�DXI�GHP�ODWHLQDPHULNDQLVFKHQ�6XENRQWLQHQW��VSH]LHOO�LQ�9HQH]XHOD��
'LH�YHQH]RODQLVFKH�5HJLHUXQJ�XQWHU�&KDYH]�EH]LHKW�PLW�LKUHU�$X�HQSROLWLN�HLQH�
RIIHQH�2SSRVLWLRQ�JHJHQ�EHU�GHQ�9HUHLQLJWHQ�6WDDWHQ��,Q�:DVKLQJWRQ�VFK�UW�GLHV�
%HI�UFKWXQJHQ�YRU�HLQHU�P|JOLFKHQ�NXEDQLVFK�YHQH]RODQLVFK�NROXPELDQLVFKHQ�Ä$FKVH�
GHV�%|VHQ³����
�
'HU�.UHLV�VFKOLH�W�VLFK�
'HU�%DQGHQNULHJ�LQ�.ROXPELHQ�KDW�YLHOH�*HVWDOWHQ��RE�QXQ�%DQDQHQNULHJ�LQGHP�
%DQDQHQPXOWLV�GXUFK�GLH�(UPRUGXQJ�YRQ�*HZHUNVFKDIWHUQ�PLWWHOV�3DUDPLOLWlUV�GLH�
JHVDPWH�*HZHUNVFKDIWVDUEHLW�LQ�GHQ�3ODQWDJHQ�]HUVFKODJHQ��RGHU�&RFD�&ROD�.ULHJ�
LQGHP�GLH�$8&�PLW�GHU�(UKDOWXQJ�GHV�Ä%HWULHEVIULHGHQV³�EHDXIWUDJW�LVW��RGHU�
.RNDNULHJ�LQ�GHQ�QHEHQ�'URJHQPDILD��3DUDPLOLWlU��$UPHH��&,$��30&V�XQG�ZHLWH�7HLOH�
GHU�NROXPELDQLVFKHQ�SROLWLVFKHQ�(OLWH�QRFK�HWZD���0LOOLRQHQ�$PHULNDQHU,QQHQ�DOV�

                                                 
���$]]HOOLQL�LQ��5XI�����������
���6FKPDO]����
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.RQVXPHQWHQ�YHUZLFNHOW�VLQG��RGHU�$QWLWHUURUNULHJ��GHU�.UHLVODXI�GHU�*HZDOW�VFKOLH�W�
GHQ�.UHLV���
�
�
�

'ULWWHU�7HLO��
6FKOXVVEHPHUNXQJ�

�
.ROXPELHQ�LVW�QXU�HLQHV�YRQ�YLHOHQ�/lQGHUQ�DXI�GLHVHU�:HOW��LQ�GHP�*HZDOW�XQG�.ULHJ�
VR�DOOWlJOLFK�ZLH�DOOJHJHQZlUWLJ�VLQG��(V�LVW�YRQ�IXQGDPHQWDOHU�%HGHXWXQJ�GLH�
.RQIOLNWH�XQG�.ULHJH��LQ�.ROXPELHQ�ZLH��EHUDOO�VRQVW�DXI�GHU�(UGH��QLFKW�LVROLHUW�]X�
EHWUDFKWHQ�RGHU�DOV�HLQHP�HLQ]HOQHQ�/DQG�LQ�HLQHP�$XVQDKPH]XVWDQG�LQQHZRKQHQGH�
*HZDOWHVNDODWLRQ�]X�GHQXQ]LHUHQ��VRQGHUQ�GHQ�.RQWH[W�PLW�]X�EHU�FNVLFKWLJHQ��%HL�
HLQHU�JHQDXHUHQ�%HWUDFKWXQJ�GHV�.RQIOLNWHV�LQ�.ROXPELHQ�]HLJW�VLFK�GDVV�GLH�
.ULHJVG\QDPLN�HEHQ�NHLQH�GHP�/DQG�LPPDQHQWH�5RWDWLRQVNUDIW�LVW��VRQGHUQ�JDQ]�LP�
*HJHQWHLO��YLHOOHLFKW�RKQH�H[WHUQH�$QWULHEVNUlIWH�VFKRQ�]XP�6WLOOVWDQG�JHNRPPHQ�
ZlUH��'LH�(LQELQGXQJ�GHV�.RQIOLNWV�LQ�HLQ�VLFK�JOREDOLVLHUHQGHV�6\VWHP�GHV�
QHROLEHUDOHQ�.DSLWDOLVPXV��GLH�(LQELQGXQJ�YRQ�.ULHJV|NRQRPLHQ�LQ�GLH�
:HOWZLUWVFKDIW��GLUHNWH�ILQDQ]LHOOH�,QYHVWLWLRQHQ�YRQ�DQGHUHQ�6WDDWHQ�XQG�
DXVOlQGLVFKHQ�.RQ]HUQHQ��DOO�GDV�VLQG�)DNWRUHQ�GLH�GHQ�.RQIOLNW�IRUFLHUHQ��(V�JHKW�
GDUXP��]X�HUNHQQHQ�GDVV�.ULHJH�LP�=HLWDOWHU�GHU�*OREDOLVLHUXQJ�GHV�QHROLEHUDOHQ�
.DSLWDOLVPXV�VWHWV�LQ�ZHOWSROLWLVFKHQ�=XVDPPHQKlQJHQ�EHVWHKHQ��ZDV�ZLHGHUXP�
EHGHXWHW��GDVV�DXFK�/|VXQJVDQVlW]H�JOREDO�GHQNHQ�P�VVHQ��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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�
�
/LWHUDWXU��
�
$]]HOOLQL��'DULR�.DQ]OHLWHU��%RULV��Ä'DV�8QWHUQHKPHQ�.ULHJ��3DUDPLOLWlUV��:DUORUGV�
XQG�3ULYDWDUPHHQ�DOV�$NWHXUH�GHU�1HXHQ�.ULHJVRUGQXQJ³��$VVR]LDWLRQ�$��%HUOLQ������
�
.DOGRU��0DU\��Ä1HXH�XQG�$OWH�.ULHJH��2UJDQLVLHUWH�*HZDOW�LP�=HLWDOWHU�GHU�
*OREDOLVLHUXQJ³��6XKUNDPS��)UDQNIXUW�DP�0DLQ������
�
.XUWHQEDFK��6DELQH�/RFN��3HWHU��Ä.ULHJH�DOV��hEHU�/HEHQVZHOWHQ�±�
6FKDWWHQJOREDOLVLHUXQJ��.ULHJV|NRQRPLHQ�XQG�,QVHOQ�GHU�=LYLOLWlW³��'LHW]�9HUODJ��%RQQ�
�����
�
*DPERD��0LJXHO��Ä3ROLWLVFKH�7KHRULH�XQG�*HZDOW�±�:HJH�DXV�GHP�NROXPELDQLVFKHQ�
/DE\ULQWK³��6KDNHU�9HUODJ��$DFKHQ������
�
/HVVPDQQ��5REHUW��Ä'URJHQ|NRQRPLH�XQG�LQWHUQDWLRQDOH�3ROLWLN�±�'LH�$XVZLUNXQJHQ�
GHU�$QWLGURJHQ�3ROLWLN�GHU�86$�DXI�%ROLYLHQ�XQG�.ROXPELHQ³��9HUYXHUW�9HUODJ��
)UDQNIXUW�DP�0DLQ������
�
/HVVPDQQ��5REHUW��Ä=XP�%HLVSLHO�.RNDLQ´��/DPXY�9HUODJ��*|WWLQJHQ������
�
0�QNOHU��+HUIULHG��ÄhEHU�GHQ�.ULHJ³��9HOEU�FN�:LVVHQVFKDIW��:HLOHUVZLVW������
�
5LFKDQL��1D]LK��Ä6\VWHPV�RI�YLROHQFH�±�7KH�SROLWLFDO�HFRQRP\�RI�ZDU�DQG�SHDFH�LQ�
FRORPELD³��6WDWH�8QLYHUVLW\�RI�1HZ�<RUN�3UHVV��1HZ�<RUN������
�
5RWK��-�UJHQ��Ä6FKPXW]LJH�+lQGH�±�:LH�GLH�ZHVWOLFKHQ�6WDDWHQ�PLW�GHU�'URJHQPDILD�
NRRSHULHUHQ´��%HUWHOVPDQQ�9HUODJ��0�QFKHQ������
�
5XI��:HUQHU��Ä3ROLWLVFKH�gNRQRPLH�GHU�*HZDOW�±�6WDDWV]HUIDOO�XQG�GLH�3ULYDWLVLHUXQJ�
YRQ�*HZDOW�XQG�.ULHJ³��/HVNH�%XGULFK��2SODGHQ������
�
6HYLOOD��5DIDHO��«���Ä.ROXPELHQ�±�/DQG�GHU�(LQVDPNHLW"³��+RUOHPDQQ�9HUODJ��%DG�
+RQQHI������
�
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7DXVVLJ��0LFKDHO��³/DZ�LQ�D�ODZOHVV�ODQG´��7KH�1HZ�3UHVV��1HZ�<RUN������
�
=HOLN��5DXO�$]]HOOLQL��'DULR��Ä.ROXPELHQ�±�*UR�H�*HVFKlIWH��VWDDWOLFKHU�7HUURU�XQG�
$XIVWDQGVEHZHJXQJ³��,63�9HUODJ��.|OQ������
�
=LHJOHU��-HDQ��Ä'LH�%DUEDUHQ�NRPPHQ�±�.DSLWDOLVPXV�XQG�RUJDQLVLHUWHV�9HUEUHFKHQ³��
&�%HUWHOVPDQQ��0�QFKHQ������
�
�
(OHNWURQLVFKH�/LWHUDWXU��
�
0DWHULDOLHQ�XQG�$UEHLWVEHULFKWH�GHV�6HPLQDUV��Ä6WDDWV]HUIDOO��3DUDVWDDWOLFKNHLW�XQG�
%DQGHQNULHJH³�EHL�8QLY��3URI�'U��+DQQHORUH�(YD�.UHLVN\�±�XQWHU��
KWWS���ZZZ�HYDNUHLVN\�DW�����������VWDDW�NULHJ�SODQ�SKS��
�
/H�0RQGH�GLSORPDWLTXH��'LH�9HUHLQLJWHQ�6WDDWHQ�YRQ�$PHULND�±�9DWHUODQG�RKQH�
6ROLGDULWlW��6HNWHQ��&ODQV�XQG�%DQGHQNULHJH��KWWS���ZZZ�PRQGH�GLSORPDWLTXH��
GH�SP������������PRQGH7H[W�DUWLNHO�D�����LG[��������������
�
KWWS���ZZZ�SROLWLFDO�VFLHQFH�DW�WXWRULHQ�66���OH[LNRQ�KWP��������������
KWWS���ZZZ�SROLWLFDO�VFLHQFH�DW�WXWRULHQ�66���92B���F�KWP��������������
�
:HOWDUFKLY�GHU�8QLYHUVLWlW�.DVVHO��KWWS���ZZZ�XQL�NDVVHO�GH�IE��IULHGHQ�UHJLRQHQ���
1HXEHU��+DUDOG��Ä2IIHQVLYH�LP�+LQWHUKRI³��XQWHU��KWWS���ZZZ�XQL�
NDVVHO�GH�IE��IULHGHQ�UHJLRQHQ�.ROXPELHQ�QHXEHU��KWPO�XQG�Ä/RZ�LQWHQVLW\�ZDU³��
XQWHU��KWWS���ZZZ�XQL�NDVVHO�GH�IE��IULHGHQ�UHJLRQHQ�.ROXPELHQ�QHXEHU��KWPO��
6FKPDO]��6WHIDQ��Ä'HU�NROXPELDQLVFKH�6RQGHUZHJ�±�=XU�$QDWRPLH�HLQHV�
%�UJHUNULHJHV³��XQWHU��KWWS���ZZZ�XQL�
NDVVHO�GH�IE��IULHGHQ�UHJLRQHQ�.ROXPELHQ�VFKPDO]�KWPO��
7KH�*XDUGLDQ��Ä-XVW�3RSS\FRFN³��XQWHU��KWWS���ZZZ�XQL�
NDVVHO�GH�IE��IULHGHQ�UHJLRQHQ�.ROXPELHQ�GURJHQ�KWPO��
�
�

http://www.evakreisky.at/2003-2004/staat-krieg/plan.php
http://www.uni-kassel.de/fb5/frieden/regionen/
http://www.uni-kassel.de/fb5/frieden/regionen/Kolumbien/neuber4.html
http://www.uni-kassel.de/fb5/frieden/regionen/Kolumbien/neuber3.html
http://www.uni-kassel.de/fb5/frieden/regionen/Kolumbien/schmalz.html
http://www.uni-kassel.de/fb5/frieden/regionen/Kolumbien/drogen.html

