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(LQOHLWXQJ�
�
,Q�9HUELQGXQJ�PLW�GHU�'LVNXVVLRQ�XP�GLH�*OREDOLVLHUXQJ�HUOHEW�GLH�VR�JHQDQQWH�6WDQGRUWGHEDWWH�VHLW�(QGH�
GHU� ��HU� -DKUH� LQ� gVWHUUHLFK� HLQH� +RFKNRQMXQNWXU�� $OV� $QWZRUW� DXI� GLH� JHJHQZlUWLJH� .ULVH� GHV�
.DSLWDOLVPXV�� GLH� VLFK� YRU� DOOHP� LQ� VWHLJHQGHQ� $UEHLWVORVHQ]DKOHQ� XQG� VLQNHQGHP� 6WHXHUDXINRPPHQ�
PDQLIHVWLHUW��ZLUG�LP�=XJH�GLHVHU�'HEDWWH�LQ�HUVWHU�/LQLH�GLH�9HUEHVVHUXQJ�GHU�:HWWEHZHUEVIlKLJNHLW�GHV�
:LUWVFKDIWVVWDQGRUWHV�GXUFK�6HQNXQJ�GHU�/RKQ�QHEHQ�NRVWHQ�XQG�6WHXHUQ�I�U�8QWHUQHKPHQ�DOV�HLQ]LJHU�
$XVZHJ�DXV�GHU�:LUWVFKDIWVNULVH�JHQDQQW��
�
'LHVH�3RVLWLRQHQ�VLQG�NHLQHVZHJV�QHX�XQG�ODVVHQ�VLFK�EHUHLWV�LQ�lKQOLFKHQ�'HEDWWHQ�LQ�gVWHUUHLFK�LQ�GHU�
=ZLVFKHQNULHJV]HLW� ILQGHQ� �� YRU� DOOHP�DEHU� N|QQHQ�VLH�EHL�GHQ�*U�QGHUYlWHUQ�GHV�1HROLEHUDOLVPXV�ZLH�
+D\HN� RGHU� 0LVHV� QDFKJHOHVHQ� ZHUGHQ�� 1HX� LVW� DOOHUGLQJV� GLH� EUHLWH� 8QWHUVW�W]XQJ�� GLH� GLHVH�
$UJXPHQWDWLRQVOLQLHQ� EHL� EUHLWHQ� 7HLOHQ� GHU� %HY|ONHUXQJ� JHQLH�HQ�� 'LH� 9HUXQVLFKHUXQJ� LVW� JUR��� XQG�
VSlWHVWHQV� VHLW� .DUO�+HLQ]�*UDVVHU�PLW� VHLQHP�35�*HQLHVWUHLFK� GDV�1XOOGHIL]LW� HQ� YRJXH� JHPDFKW� KDW��
VFKHLQW� VLFK� LQ�gVWHUUHLFK� GDV�.RVWHQDUJXPHQW� GXUFKJHVHW]W� ]X� KDEHQ�� 6SDUHQ� LVW� LQ�� 6R]LDODEEDX�ZLUG�
QLFKW�QXU�DN]HSWLHUW��VRQGHUQ�EULQJW�VRJDU�:lKOHUVWLPPHQ��
�
.DSLWHO� �� EHVFKlIWLJW� VLFK�PLW� GHQ�ZLFKWLJVWHQ�*UXQGDQQDKPHQ� GHU� QHRNODVVLVFKHQ�:LUWVFKDIWVWKHRULH��
'DU�EHU� KLQDXV� VROO� JH]HLJW� ZHUGHQ�� ZLH� HV� LP� /DXIH� GHU� OHW]WHQ� -DKU]HKQWH� GXUFK� HLQH� JH]LHOWH�
%HHLQIOXVVXQJ�GHV�|IIHQWOLFKHQ�'LVNXUVHV�GD]X�NRPPHQ�NRQQWH��GDVV�VLFK�MHQH�5H]HSWH�GHU�QHRNODVVLVFKHQ�
:LUWVFKDIWVOHKUH��GLH�EHUHLWV�LP�+RFKNDSLWDOLVPXV�XQG�YRU�DOOHP�LQ�GHU�:HOWZLUWVFKDIWVNULVH�GHU���HU�-DKUH�
QLFKW� IXQNWLRQLHUW� KDEHQ�� MHW]W� HUQHXW� DOV� DOWHUQDWLYORVH�� HLQ]LJ�ZLUNVDPH�$OOKHLOPLWWHO� JHJHQ�GLH� VHLW�GHQ�
��HU�-DKUHQ�ZLHGHU�YHUPHKUW�DXIWUHWHQGHQ�.ULVHQ�GHV�.DSLWDOLVPXV�HWDEOLHUHQ�NRQQWHQ��
�
'LH� 6WDQGRUWGHEDWWH� DOV� EHGHXWHQGHU� 'LVNXUV� ]XU� (WDEOLHUXQJ� QHROLEHUDOHQ� *HGDQNHQJXWHV� XQG� Y�� D��
QHROLEHUDOHU�:LUWVFKDIWV�� XQG�*HVHOOVFKDIWVSROLWLN�ZLUG� LQ�.DSLWHO� ,,� EHOHXFKWHW��(V� VROO� YHUDQVFKDXOLFKW�
ZHUGHQ�� ZLH� VHKU� GLH� $UJXPHQWDWLRQVOLQLHQ� GHU� JHJHQZlUWLJHQ� 'LVNXVVLRQ� UXQG� XP� GLH�
:HWWEHZHUEVIlKLJNHLW�GHV�Å6WDQGRUWHV�gVWHUUHLFK´�YRQ�QHROLEHUDOHQ�,GHHQ�EHKHUUVFKW�ZHUGHQ��*OHLFK]HLWLJ�
VROO�DXFK�YHUVXFKW�ZHUGHQ��GLH�JlQJLJVWHQ�$UJXPHQWH�GHU�'HEDWWH�GLIIHUHQ]LHUWHU�]X�EHWUDFKWHQ��DOV�GLHV�
GHU]HLW�LQ�GHU�|IIHQWOLFKHQ�'LVNXVVLRQ�JHVFKLHKW���
�
'DV� 6FKOXVVNDSLWHO� EHVFKlIWLJW� VLFK� VFKOLH�OLFK� PLW� GHQ� $XVZLUNXQJHQ� GHU� QHROLEHUDOHQ� XQG�
QHRNRQVHUYDWLYHQ� :LUWVFKDIWV�� XQG� *HVHOOVFKDIWVSROLWLN�� GLH� LQ� gVWHUUHLFK� YRU� DOOHP� VHLW� GHP�
5HJLHUXQJVZHFKVHO� LP� -DKU� ����� GRPLQLHUW�� 'LH� JUDYLHUHQGHQ� 5HIRUPHQ�� GLH� LPPHU� ZLHGHU� PLW� GHU�
:HWWEHZHUEVIlKLJNHLW� GHV� /DQGHV� EHJU�QGHW� ZHUGHQ�� ZLUNHQ� VLFK� EHUHLWV� LQ� YLHOHQ� 3ROLWLNIHOGHUQ� ]XP�
1DFKWHLO�GHU�%HY|ONHUXQJ�DXV��$P�%HLVSLHO�GHU�$UEHLWVZHOW�VROO�JH]HLJW�ZHUGHQ��ZLH�ZHLW�GHU�8PEDX�YRP�
:RKOIDKUWVVWDDW�]XP�:HWWEHZHUEVVWDDW�EHUHLWV�IRUWJHVFKULWWHQ�LVW���
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�,��'HU�1HROLEHUDOLVPXV��7KHRULH�XQG�%HGHXWXQJ�
�
�
'LH�WKHRUHWLVFKHQ�*UXQGODJHQ�GHV�1HROLEHUDOLVPXV�VLQG�EHUHLWV� LQ�GHQ���HU�-DKUHQ�GHV�����-DKUKXQGHUWV�
HQWVWDQGHQ��KDWWHQ�DEHU�ELV�LQ�GLH���HU�-DKUH�KLQHLQ�NDXP�SROLWLVFKH�5HOHYDQ]��'LH�VFKOHFKWHQ�(UIDKUXQJHQ�
PLW� GHP� VRJ�� /DLVVH]�IDLUH�.DSLWDOLVPXV� GHV� ���� XQG� EHJLQQHQGHQ� ���� -DKUKXQGHUWV�� GHU� GXUFK� HLQ�
0LQLPXP� DQ� VWDDWOLFKHU� 5HJHOXQJHQ� ZLUWVFKDIWOLFKHU� $EOlXIH� JHNHQQ]HLFKQHW� ZDU�� I�KUWHQ� ]X� GHU�
hEHU]HXJXQJ�� GDVV� GLH� 0DUNWZLUWVFKDIW� HLQ� K|KHUHV� 0D�� DQ� 5HJXOLHUXQJ� EHGDUI�� XP� ODQJIULVWLJ�
IXQNWLRQLHUHQ�]X�N|QQHQ��9RU�DOOHP�GLH�:HOWZLUWVFKDIWVNULVH�LQ�GHQ�VSlWHQ���HUQ�XQG�LQ�GHQ���HU�-DKUHQ�
KDWWH� GLH� .ULVHQDQIlOOLJNHLW� GHU� IUHLHQ� 0DUNWZLUWVFKDIW� YHUDQVFKDXOLFKW�� 1DFK� GHP� =ZHLWHQ� :HOWNULHJ�
VHW]WH�VLFK�DXV�GLHVHP�*UXQG�GHU�.H\QHVLDQLVPXV�GXUFK��GHU�DOV�ZLUWVFKDIWVSROLWLVFKHV�.RQ]HSW�ELV�LQ�GLH�
��HU� -DKUH� KLQHLQ� NODU� GRPLQLHUW� KDWWH� XQG� HUVW� LQ� GHQ� ��HU� XQG� ��HU� -DKUHQ� LQ� EHLQDKH� DOOHQ�
NDSLWDOLVWLVFKHQ�/lQGHUQ�JHJHQ�EHU�GHP�1HROLEHUDOLVPXV�DQ�%RGHQ�YHUORUHQ�KDW���
�
$OV�%DVLV�GHU�OLEHUDOHQ�/HKUH�JHOWHQ�GLH�]HQWUDOHQ�%HJULIIH�)UHLKHLW�XQG�6HOEVWEHVWLPPXQJ��ZREHL�)UHLKHLW�
YRQ�)ULHGULFK�$��+D\HN��HLQHP�GHU�9RUUHLWHU�GHV�1HROLEHUDOLVPXV�XQG�VSlWHUHQ�1REHOSUHLVWUlJHU��GHILQLHUW�
ZLUG�DOV�Å=XVWDQG�GHV�0HQVFKHQ��LQ�GHP�=ZDQJ�DXI�HLQLJH�YRQ�6HLWHQ�DQGHUHU�0HQVFKHQ�VR�ZHLW�KHUDEJHPLQGHUW�LVW��DOV�GLHV�
LP� *HVHOOVFKDIWVOHEHQ� P|JOLFK� LVW´� �+D\HN� ������ ����� 'LH� 6HOEVWEHVWLPPXQJ� GHV� 0HQVFKHQ� � JLOW� LQ� GLHVHP�
=XVDPPHQKDQJ�DOV�K|FKVWHV�*XW��LKU�PXVV�DOOHV�XQWHUJHRUGQHW�ZHUGHQ��'LHVHV�KRKH�0D��DQ�)UHLKHLW�LVW�
QDFK�+D\HN�QXU� LQ� HLQHU� NDSLWDOLVWLVFKHQ�*HVHOOVFKDIW�P|JOLFK�� LQ�GHU�GHU�0HQVFK� HLQ� VHOEVWEHVWLPPWHV�
XQG� IUHLHV� /HEHQ� OHEHQ� NDQQ� ²� DXFK� ZHQQ� GLHVH� 6HOEVWEHVWLPPWKHLW� PLW� 5LVLNHQ� YHUEXQGHQ� LVW�� $OOH�
,QVWLWXWLRQHQ� XQG� VWDDWOLFKHQ� %HVWLPPXQJHQ�� GLH� GLHVH� )UHLKHLW� XQG� 6HOEVWEHVWLPPWKHLW� HLQVFKUlQNHQ��
ZHUGHQ�DEJHOHKQW���HLQ]LJ�XQG�DOOHLQ�-XVWL]�XQG�0LOLWlU�N|QQHQ�LP�1HROLEHUDOLVPXV�DOV�XQEHVWULWWHQ�JHOWHQ��
VLH�ZHUGHQ�JHEUDXFKW��XP�/HEHQ�XQG�3ULYDWHLJHQWXP�]X�VFK�W]HQ���
�

�����'LH�:LUWVFKDIWVRUGQXQJ�GHV�1HROLEHUDOLVPXV�
�
'LH� :LUWVFKDIWVRUGQXQJ� GHU� QHRNODVVLVFKHQ� /HKUH� EDVLHUW� DXI� GLHVHP� REHQ� EHVFKULHEHQHQ� %HJULII� GHU�
)UHLKHLW�� (LQ� JDUDQWLHUWHV� 3ULYDWHLJHQWXP�� 8QWHUQHKPHUIUHLKHLW�� )UHLKHLW� YRQ� $UEHLWV]ZDQJ�� IUHLH�
%HUXIVDXV�EXQJ� XQG� HLQH� 5HFKWVRUGQXQJ�� GLH� 6LFKHUKHLW� JHZlKUOHLVWHW�� JHOWHQ� DOV� *UXQGSIHLOHU� GLHVHV�
0RGHOOV��'HU�6WDDW�KDW�GLH�$XIJDEH��GLHVH�*UXQGVlW]H�]X�JDUDQWLHUHQ��GLH�ZLFKWLJVWHQ�5DKPHQEHGLQJXQJHQ�
IHVW]XOHJHQ�XQG�LQ�)ROJH�OHGLJOLFK�DOV�6FKLHGVULFKWHU�LQ�GLHVHP�:LUWVFKDIWVVSLHO�]X�IXQJLHUHQ���
�
,QZLHZHLW� GHU� 6WDDW� DEHU� UHJXOLHUHQG� LQ�:LUWVFKDIWVDEOlXIH� HLQJUHLIHQ� GDUI� XQG� VROO�� ZLUG� LQQHUKDOE� GHU�
QHROLEHUDOHQ� 6FKXOH� NRQWURYHUV� GLVNXWLHUW�� � +D\HN� EHLVSLHOVZHLVH� YHUWUDXWH� YROONRPPHQ� DXI� GLH�
VHOEVWUHJXOLHUHQGHQ� .UlIWH� GHV� 0DUNWHV� XQG� OHKQWH� ,QWHUYHQWLRQHQ� DXIJUXQG� GHU� %HJUHQ]WKHLW� GHV�
PHQVFKOLFKHQ�9HUVWDQGHV�JHQHUHOO�DE��GD�VLH�OHW]WOLFK�]XU�'LNWDWXU�I�KUHQ�P�VVWHQ��$XIJDEH�GHV�6WDDWHV�LVW�
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HV��*OHLFKKHLW� YRU� GHP�*HVHW]� XQG�5HFKWVVLFKHUKHLW� ]X� JDUDQWLHUHQ�� DOOHV� DQGHUH� UHJHOW� GHU�0DUNW� QDFK�
+D\HNV�0HLQXQJ� RKQHKLQ� VHOEVW�� �=DSIHO� ������ �����$QGHUH�9HUWUHWHU�GHU�QHROLEHUDOHQ�6FKXOH� VSUDFKHQ�
XQG� VSUHFKHQ� VLFK� LP�*HJHQVDW]� ]X�+D\HN� I�U� HLQ� EHJUHQ]WHV�(LQJUHLIHQ� GHV� 6WDDWHV� LQ�ZLUWVFKDIWOLFKH�
$EOlXIH� DXV�XQG�EHI�UZRUWHQ�GDV�9RUKDQGHQVHLQ�GLYHUVHU� UHJXOLHUHQGHU� ,QVWLWXWLRQHQ��ZLH�]XP�%HLVSLHO�
0LOWRQ�)ULHGPDQ��GHU�I�U�GLH�6FKDIIXQJ�HLQHU�XQDEKlQJLJHQ�=HQWUDOEDQN�SOlGLHUWH���
�
'LH� GHXWVFKH� 9DULDQWH� GHV� 1HROLEHUDOLVPXV�� GHU� 2UGROLEHUDOLVPXV� E]Z�� GLH� )UHLEXUJHU� 6FKXOH�� JHKW�
ZHVHQWOLFK� ZHLWHU�� YHUWUDXW� DXIJUXQG� GHU� (UIDKUXQJHQ� PLW� GHP� 0DQFKHVWHUOLEHUDOLVPXV� GHQ�
6HOEVWUHJXOLHUXQJVNUlIWHQ� GHV� 0DUNWHV� QLFKW� JDQ]� VR� EHGLQJXQJVORV� ZLH� DQGHUH� 9HUWUHWHU� GHU� IUHLHQ�
0DUNWZLUWVFKDIW� XQG� LVW� VLFK� GDU�EHU� KLQDXV� DXFK� GHV� LQ� GHU� %HY|ONHUXQJ� YRUKDQGHQHQ�
6LFKHUKHLWVEHG�UIQLVVHV� EHZXVVW� �=DSIHO� ������ ��II��� :DOWHU� (XFNHQ� DOV� ZLFKWLJVWHU� 9HUWUHWHU� GHV�
2UGROLEHUDOLVPXV� KDW� VLFK� H[SOL]LW� JHJHQ� GLH� 9RUVWHOOXQJ� GHU� 0DU[LVWHQ� XQG� /DLVVH]�IDLUH�.DSLWDOLVWHQ��
YHUZHKUW��GDVV�GDV�|NRQRPLVFKH�6\VWHP�HLQHU�JHVHW]Pl�LJHQ��TXDVL�QDWXUJHJHEHQHQ�(QWZLFNOXQJ�IROJHQ�
Z�UGH��Å*HVFKLFKWH�XQG� VRPLW�DXFK�:LUWVFKDIWVSROLWLN�EHVWHKW�DXV�PHQVFKOLFKHQ�+DQGOXQJHQ��6LH�GDUI�QLFKW� HLQVHLWLJ�DOV�
Ä3UR]HVV·�DXIJHIDVVW�ZHUGHQ�²�ZLH�HV��EOLFK�LVW��,Q�GHU�*HVWDOWXQJ�GHU�2UGQXQJVIRUPHQ�EHVWHKW�GLH�0|JOLFKNHLW�]XU�)UHLKHLW´��
�(XFNHQ��������������
�
'HP� 6WDDW� ZLUG� DOVR� GXUFKDXV� HLQH� ZLFKWLJH� 5ROOH� LQ� GHU� $XVJHVWDOWXQJ� GHU� :LUWVFKDIWVEH]LHKXQJHQ�
]XJHVWDQGHQ�� 'HQ� +DQGOXQJVEHGDUI� VLHKW� GHU� 2UGROLEHUDOLVPXV� YRU� DOOHP� LQ� GHU� $XVDUEHLWXQJ� HLQHU�
:HWWEHZHUEVRUGQXQJ��GLH�YRONVZLUWVFKDIWOLFK�QHJDWLYH�)ROJHQ�ZLH�0RQRSROELOGXQJ�YHUKLQGHUQ�VROO��QLFKW�
DEHU� EH]�JOLFK� HLQHU� DNWLYHQ� :LUWVFKDIWVSROLWLN� ]XU� 9HUZLUNOLFKXQJ� YRQ� 9ROOEHVFKlIWLJXQJ� RGHU� ]XU�
$QNXUEHOXQJ�GHU�.RQMXQNWXU��'HU�6WDDW�GDUI� DOVR�QXU�GRUW� HLQJUHLIHQ��ZR�0DUNWYHUVDJHQ�DXIWULWW�� VRQVW�
DEHU�LVW�GLH�:HWWEHZHUEVRUGQXQJ�DOV�6WDWWKDOWHU�GHU�)UHLKHLW�XQG�DXV�*U�QGHQ�GHU�(IIL]LHQ]�NODU�GHP�6WDDW�
YRU]X]LHKHQ��Å6LH�LVW�GHU�HLQ]LJH�2UGQXQJVW\S��ZHOFKHU�GLH�.UlIWH�GHV�(JRLVPXV�ElQGLJW´��(XFNHQ��������������
�
'DPLW�NRPPW�DEHU�DXFK�GHQ�:LUWVFKDIWVZLVVHQVFKDIWHQ�HLQH�QHXH�%HGHXWXQJ�]X��,KUH�$XIJDEH�LVW�HV�QXQ�
QLFKW� PHKU� DXVVFKOLH�OLFK�� QDWXUJHVHW]OLFKH� $EOlXIH� ]X� EHVFKUHLEHQ�� VRQGHUQ� GDU�EHU� KLQDXV� DXFK�
QRUPDWLYH�$XVVDJHQ��EHU� N�QIWLJH�(QWZLFNOXQJVZHJH� ]X� WlWLJHQ� �=DSIHO� ������ �����'LHVH�$QVLFKW� VWHKW�
DOOHUGLQJV� LP� NUDVVHQ� *HJHQVDW]� ]XU� 6HOEVWHLQVFKlW]XQJ� QHRNODVVLVFKHU� E]Z�� QHROLEHUDOHU�
:LUWVFKDIWVZLVVHQVFKDIWOHU,QQHQ��GLH�VLFK�DOV�LGHRORJLHIUHL�ZDKUQHKPHQ�XQG�LKUH�$XIJDEH�OHGLJOLFK�LQ�GHU�
%HVFKUHLEXQJ�YRQ�1DWXUJHVHW]HQ�VHKHQ��
�
7URW]�GHU�(LQVLFKWHQ�GHV�2UGROLEHUDOLVPXV� LQ�%H]XJ�DXI�0DUNWYHUVDJHQ�XQG�VR]LDOH�3UREOHPDWLN� LVW�GLH�
)UHLEXUJHU�6FKXOH�NODU�OLEHUDO�RULHQWLHUW�XQG�QLFKW�²�ZLH�IlOVFKOLFK�VHLW�-DKU]HKQWHQ�EHKDXSWHW�²�DOV�Å'ULWWHU�
                                                 
1 Hayek stellte nicht in Abrede, dass auch das kapitalistische System nicht immer freien Wettbewerb und vollständige 
Konkurrenz garantieren kann, im Gegensatz zum Ordoliberalismus sah er aber auch bei Marktversagen keinen Grund für ein 
Eingreifen des Staates. 
2 Während der Marxismus eine vorgegebene Entwicklung hin zur Revolution des Proletariats und  zur klassenlosen 
Gesellschaft sieht, bleiben nach liberalen Vorstellungen letztlich jene Regeln und Institutionen erhalten, die sich als 
zweckmäßig erwiesen haben. 
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:HJ´� �:LOKHOP� 5|SNH�� ]ZLVFKHQ� /LEHUDOLVPXV� XQG� 6R]LDOLVPXV� ]X� VHKHQ�� $XFK� PLW� GHU� Å6R]LDOHQ�
0DUNWZLUWVFKDIW´� KDW� GLHVH� 5LFKWXQJ� ZHQLJ� ]X� WXQ�� GD� GHU� 2UGROLEHUDOLVPXV� LQ� GHQ� I�U� VR]LDOH�
0DUNWZLUWVFKDIWHQ� W\SLVFKHQ�+DQGOXQJVIHOGHUQ�ZLH�%HVFKlIWLJXQJVSROLWLN�RGHU�.RQMXQNWXUSROLWLN�NHLQHQ�
+DQGOXQJVEHGDUI�VLHKW��ZLH�(XFNHQ�LPPHU�ZLHGHU�EHWRQW�KDW���
�
$OV� .RQVHTXHQ]� GLHVHU� 7KHRULH� ZHUGHQ� DOVR� IDVW� DOOH� VWDDWOLFKHQ� ,QVWLWXWLRQHQ� ]XU� 5HJXOLHUXQJ� GHU�
gNRQRPLH� DEJHOHKQW�� -HGH� (LQPLVFKXQJ� Z�UGH� QDFK� GHU� QHROLEHUDOHQ� 6FKXOH� GLH� QDW�UOLFKHQ� $EOlXIH�
VW|UHQ�XQG�VRPLW�HUVW�GLH�ZLUWVFKDIWOLFKHQ�3UREOHPH�KHUDXIEHVFKZ|UHQ��GLH�VLH�]X�O|VHQ�YHUVXFKH���
�
*DQ]�EHVRQGHUV�QHJDWLY�ZHUGHQ�*HZHUNVFKDIWHQ�EHXUWHLOW��6LH�Z�UGHQ�GDV�QDW�UOLFKH�*OHLFKJHZLFKW�DXI�
GHQ�$UEHLWVPlUNWHQ�VW|UHQ��GLH�/|KQH�LQ�GLH�+|KH�WUHLEHQ�XQG�VR�HUVW�$UEHLWVORVLJNHLW�YHUXUVDFKHQ��,KUH�
0DFKW� VHW]H�ZHVHQWOLFKH�ZLUWVFKDIWOLFKH�0HFKDQLVPHQ� DX�HU�.UDIW� XQG�Z�UGH�GLH�*HVHW]H�GHV�0DUNWHV�
WRUSHGLHUHQ�� GHQQ� QXU� IOH[LEOH� /|KQH� N|QQWHQ� GHQ� QDW�UOLFKHQ�*HVHW]HQ� YRQ�$QJHERW� XQG�1DFKIUDJH�
5HFKQXQJ� WUDJHQ� ²� ZDV� LP� (QGHIIHNW� DOOHQ� $UEHLWQHKPHU,QQHQ� QXW]HQ� Z�UGH�� VR� GLH� 7KHRULH�� 'HU�
:RKOIDKUWVVWDDW�PLW� VHLQHQ� KRKHQ� 6WHXHUQ�� GHU� XQPl�LJHQ� VR]LDOHQ�8QWHUVW�W]XQJ� I�U� $UEHLWVORVH� XQG�
VHLQHU� 5HJXOLHUXQJ� GHU� $UEHLWVZHOW� GXUFK� .ROOHNWLYYHUWUlJH�� 0LQGHVWO|KQH� RGHU�
$UEHLWV]HLWEHVFKUlQNXQJHQ� WUlJW� DOVR� LQ� GLHVHP� =XVDPPHQKDQJ� I�U� GHQ� 1HROLEHUDOLVPXV� HEHQVR� GLH�
9HUDQWZRUWXQJ� I�U� GLH� $UEHLWVORVLJNHLW� XQG� GLH� ZLUWVFKDIWOLFKH� .ULVH� GHU� *HJHQZDUW� ZLH� GLH�
*HZHUNVFKDIWHQ�PLW�LKUHQ�XQPl�LJHQ�/RKQIRUGHUXQJHQ���
�
'LH� QHROLEHUDOH� 6FKXOH� YHUWUDXW� EHLQDKH� EHGLQJXQJVORV� DXI� GHQ� 0DUNW� XQG� VHLQH� VR� JHQDQQWHQ�
ÅVHOEVWUHJXOLHUHQGHQ�.UlIWH´��:DV�PDQ�VLFK�JHQDX�XQWHU�GLHVHQ�JHKHLPQLVYROOHQ�.UlIWHQ�YRUVWHOOHQ�GDUI��
EOHLEW� XQJHVDJW�� $QDORJ� ]X� $GDP� 6PLWKV� ÅLQYLVLEOH� KDQG´� JHKW� GHU� 1HROLEHUDOLVPXV� YRQ� QDW�UOLFKHQ�
0DUNWJHVHW]HQ�DXV��GLH�ZLH�1DWXUJHVHW]H�DXV�GHU�3K\VLN�HWZD�YRQ�:LVVHQVFKDIWOHUQ�EHVFKULHEHQ��DEHU�YRP�
0HQVFKHQ� QLFKW� ZLUNOLFK� EHHLQIOXVVW�� K|FKVWHQV� JHVW|UW� ZHUGHQ� N|QQHQ�� 'HU� 0DUNW� UHJXOLHUW� VLFK� DXI�
XQHUNOlUOLFKH�:HLVH� VHOEVW�XQG�GHP�0HQVFKHQ�EOHLEW�QXU�GLH�0|JOLFKNHLW��GLHVH�Å1DWXUJHVHW]H´� MHQVHLWV�
DOOHU�,GHRORJLHQ�DQ]XHUNHQQHQ�XQG�VLFK�HQWVSUHFKHQG�]X�YHUKDOWHQ���
�
'LHVH� YHUPHLQWOLFKH� Å(QWLGHRORJLVLHUXQJ´� GHU� gNRQRPLH� XQG� LKUH� DXVJHVSURFKHQ� HLQIDFKHQ�
(UNOlUXQJVPXVWHU�PDFKHQ�GLHVH�7KHRULH�VR�EHOLHEW�XQG�JOHLFK]HLWLJ�LPPXQ�JHJHQ�.ULWLN�²�GHQQ�ZLH�VROO�
PDQ� HLQ� 1DWXUJHVHW]� NULWLVLHUHQ�� GDV� MHQVHLWV� PHQVFKOLFKHQ� (LQIOXVVHV� OLHJW"� 'LH� 7KHRULH� GHV�
1HROLEHUDOLVPXV� NDQQ� NDXP� IDOVLIL]LHUW� ZHUGHQ�� GD� DOOH� DXIWUHWHQGHQ� 3UREOHPH� DXI� PHQVFKOLFKHV� E]Z��
VWDDWOLFKHV�+DQGHOQ�]XU�FNJHI�KUW�ZHUGHQ�XQG�QLFKW�DXI�)HKOHLQVFKlW]XQJHQ�LQ�GHU�7KHRULH�VHOEVW��1LFKW�
]X�XQUHFKW�ZLUG�GLHVH�$QVLFKW�GHU�QHROLEHUDOHQ�7KHRULH�YRQ�.ULWLNHUQ�RIW�PLW� UHOLJL|VHQ�$QVFKDXXQJHQ�
YHUJOLFKHQ���
�

Å'LH� QHROLEHUDOH� :HOWGHXWXQJ� EHGDUI� LQ]ZLVFKHQ� NDXP� QRFK� HLQHU� ZLVVHQVFKDIWOLFK� IRUPDOHQ�� UDWLRQDO�
HUVFKHLQHQGHQ� %HJU�QGXQJ�� XP� LKUHQ� $UJXPHQWHQ� XQG� )RUGHUXQJHQ� *HOWXQJ� ]X� YHUVFKDIIHQ�� VRQGHUQ� VLH�
NDQQ� VLFK� DXI� HLQH� $UW� UHOLJL|VHQ� *ODXEHQ� DQ� GLH� $OOPDFKW� GHU� 0DUNWJHVHW]H� XQG� GLH� PHQVFKOLFKHP�
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+DQGHOQ�XQ]XJlQJOLFKH�Å1DWXUJHVHW]OLFKNHLW´�GHU�*OREDOLVLHUXQJ�VW�W]HQ��'HU�%HJULII�0DUNW�VWHKW� LQ�GHU�
ZHOWHUNOlUHQGHQ� 5KHWRULN� YRQ� 3ROLWLNHUQ�� -RXUQDOLVWHQ�� :LUWVFKDIWVH[SHUWHQ� XQG� RIW� VRJDU� EHL�
ZLVVHQVFKDIWOLFKHQ�$XWRUHQ� KHXWH� DQ� GHU� 6WHOOH��ZR� HLQVWPDOV� GHU�1DPH� Ä*RWWHV·� JHQDQQW�ZXUGH´� � �=LQQ�
������������

�

�����'LH�*HVHOOVFKDIWVRUGQXQJ�GHV�1HROLEHUDOLVPXV�
�
'LH� *HVHOOVFKDIWVRUGQXQJ� GHV� 1HROLEHUDOLVPXV� VWHOOW� ZLH� GLH� :LUWVFKDIWVRUGQXQJ� GDV� ,QGLYLGXXP� XQG�
VHLQH� 6HOEVWEHVWLPPXQJ� LQ� GHQ� 0LWWHOSXQNW�� 'DV� 6WUHEHQ� QDFK� *O�FN�� %HVLW]� XQG� 3URILWPD[LPLHUXQJ�
PDFKHQ� GLHVHV� ,QGLYLGXXP� DXV�� GLH� ([LVWHQ]� HLQHU� Å*HVHOOVFKDIW´� ZLUG� GDEHL� EH]ZHLIHOW� RGHU� ZLH� YRQ�
0DUJDUHW�7KDWFKHU�NDWHJRULVFK�DEJHOHKQW�²�ZDV�ZHLW�UHLFKHQGH�)ROJHQ�KDW��Å*LEW�HV�NHLQH�*HVHOOVFKDIW��N|QQHQ�
DXFK�JHVHOOVFKDIWOLFKH�.DWHJRULHQ��ZLH�6ROLGDULWlW��PDWHULHOOH�*OHLFKKHLW��8PYHUWHLOXQJ�HWF��QLFKW�H[LVWLHUHQ�RGHU�JDU�/HJLWLPLWlW�
EHDQVSUXFKHQ´��$W]P�OOHU������������
�
'HU�:RKOIDKUWVVWDDW�HXURSlLVFKHU�3UlJXQJ�ZLUG�YRQ�GHU�QHROLEHUDOHQ�6FKXOH�ZLH�EHUHLWV�HUZlKQW�DOV�hEHO�
DQJHVHKHQ��PDWHULHOOH�8QJOHLFKKHLW�KLQJHJHQ�DOV�QRWZHQGLJ�XQG�XQDEZHQGEDU��6RZRKO�6WHXHUSURJUHVVLRQ��
DOV�DXFK�VWDDWOLFKH�7UDQVIHUOHLVWXQJHQ�WUDJHQ�I�U�GLH�9HUWUHWHU�GLHVHU�6FKXOH�QLFKW�QXU�]X�HLQHU�VWHLJHQGHQ�
6WDDWVTXRWH��]X�VWHLJHQGHU�6WDDWVYHUVFKXOGXQJ�XQG�]X�HLQHU�6W|UXQJ�GHU�.DSLWDO��XQG�9HUP|JHQVELOGXQJ�
EHL��VRQGHUQ�I�KUHQ�DXFK�]X�HLQHU�OHLVWXQJVIHLQGOLFKHQ�9HUVRUJXQJVPHQWDOLWlW�XQG�]XP�=HUIDOO�GHU�)DPLOLH�
�+HUNDPPHU������� ��I���'HU�7�FKWLJH�ZLUG� DXV�GLHVHU�3HUVSHNWLYH� JHVHKHQ�XP� VHLQHQ�(UWUDJ� JHEUDFKW��
ZDV�PDVVLY�GHQ�*UXQGSULQ]LSLHQ�GHU�)UHLKHLW�XQG�GHU�*OHLFKKHLW�YRU�GHP�*HVHW]�ZLGHUVSULFKW�����
�
$OV�3DUDGR[RQ�LQ�GHU�(QWZLFNOXQJ�GHV�1HROLEHUDOLVPXV�LQ�GHU�=HLW�QDFK�GHP�=ZHLWHQ�:HOWNULHJ�HUVFKHLQW�
]XQlFKVW� GLH� 9HUELQGXQJ� YRQ� QHROLEHUDOHQ� XQG� QHRNRQVHUYDWLYHQ� .UlIWHQ�� GD� VLFK� /LEHUDOLVPXV� XQG�
.RQVHUYDWLYLVPXV�ELV�LQV�����-DKUKXQGHUW�KLQHLQ�DOV�*HJQHU�ZDKUQDKPHQ��'LH�YHUlQGHUWH�6LWXDWLRQ�QDFK�
GHP�=ZHLWHQ�:HOWNULHJ�PLW�GHU�$XVELOGXQJ�GHV�:RKOIDKUWVVWDDWHV�XQG�GHP�%HGHXWXQJVJHZLQQ�GHU�/LQNHQ�
OLH�� GLHVH� EHLGHQ� $QVFKDXXQJHQ� MHGRFK� ]X� HLQHU� .RDOLWLRQ� ]XVDPPHQZDFKVHQ�� 'DV� QHROLEHUDOH�
:LUWVFKDIWVPRGHOO� VWHOOW� NDXP�PHKU� HLQHQ�*HJHQVDW]� GDU� ]XU� E�UJHUOLFKHQ� ,GHRORJLH�PLW� HLQHP� VWDUNHQ�
/DZ�DQG�2UGHU�6WDDW��HLQHP�)RNXV�DXI�GLH�,QVWLWXWLRQ�)DPLOLH��DXI�5HOLJLRQ�XQG�E�UJHUOLFKH�:HUWH���
�
'LHVH�ÅQHXH�5HFKWH´�KDW�LP�:HVHQWOLFKHQ�GLHVHOEHQ�=LHOH��XQG�YRU�DOOHP�)HLQGH��XQG�ELOGHW�VHLW�GHQ���HU�
-DKUHQ� HLQH� UHODWLY� KRPRJHQH� *UXSSH� ²� ]XPLQGHVW� ZDV� SROLWLVFKH� *UXSSLHUXQJHQ� DQEHODQJW�� )�U�
JHVHOOVFKDIWOLFKH� .UlIWH� ZLH� HWZD� GLH� .LUFKHQ� VFKHLQW� GLHVH� .RDOLWLRQ� DQGHUV� DOV� HWZD� LQ� GHQ� 86$�
]XPLQGHVW� LP�HXURSlLVFKHQ�5DXP�QLFKW�PHKU�]X�IXQNWLRQLHUHQ��'LH�g93�)3g�.RDOLWLRQ� LQ�gVWHUUHLFK�
VLHKW� VLFK� DXIJUXQG� LKUHU� QHROLEHUDOHQ� 3ROLWLN� ]XVHKHQGV� PLW� ]XP� 7HLO� VFKDUIHU� .ULWLN� YRQ�
.LUFKHQYHUWUHWHUQ� XQG� VR]LDOHQ� NLUFKOLFKHQ� (LQULFKWXQJHQ� ZLH� GHU� &DULWDV� NRQIURQWLHUW�� 'DV� (QGH�
1RYHPEHU������HUVFKLHQHQH�Å6R]LDOZRUW´��GHU�YHUVFKLHGHQHQ�.LUFKHQ�gVWHUUHLFKV�VSULFKW�VLFK�NODU�JHJHQ�

                                                 
3 Siehe dazu: www.sozialwort.at  
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GHQ�1HROLEHUDOLVPXV�DXV�XQG�YHUZHLVW�GDUDXI��GDVV�6R]LDOSROLWLN�E]Z��VR]LDOH�$EVLFKHUXQJ�HLQH�)UDJH�GHV�
SROLWLVFKHQ�:LOOHQV�XQG�QLFKW�YRQ�|NRQRPLVFKHQ�6DFK]ZlQJHQ�LVW���������
�

����� � 'HU� $XIVWLHJ� GHV� 1HROLEHUDOLVPXV� ]XP� EHVWLPPHQGHQ� 1DUUDWLY� GHU�
*HJHQZDUW��
�
'HU� 1HROLEHUDOLVPXV� I�KUWH� �EHU� YLHOH� -DKU]HKQWH� KLQGXUFK� HLQ� NDXP� EHDFKWHWHV� 'DVHLQ�� QDFK� GHP�
=ZHLWHQ�:HOWNULHJ�KDWWH�VLFK�PLW�GHP�.H\QHVLDQLVPXV�HLQ�:LUWVFKDIWVPRGHOO�GXUFKJHVHW]W��GDV� LQ�YLHOHU�
+LQVLFKW�GHP�QHROLEHUDOHQ�0RGHOO�ZLGHUVSUDFK��.H\QHV�EHWRQWH��GDVV�VLFK�GDV�NDSLWDOLVWLVFKH�6\VWHP�QLFKW��
ZLH� YRQ� GHU� NODVVLVFKHQ� XQG� QHRNODVVLVFKHQ� 6FKXOH� EHKDXSWHW�� � GXUFK� QDWXUJHVHW]OLFKH� 9RUJlQJH� LP�
*OHLFKJHZLFKW�KlOW��VRQGHUQ�GLHVHV�*OHLFKJHZLFKW�QXU�LQ�$XVQDKPHIlOOHQ�HUUHLFKW�²�ZDV�HLQ�(LQJUHLIHQ�GHV�
6WDDWHV� LQ� VHLQHQ�$XJHQ� QRWZHQGLJ�PDFKHQ�Z�UGH�� 9RU� DOOHP�ZLGHUVSUDFK� HU� GHU� $QVLFKW�� GDVV� GXUFK�
/RKQN�U]XQJHQ�XQG�6SDUSROLWLN�.RQMXQNWXUVFKZlFKHQ��EHUZXQGHQ�ZHUGHQ�N|QQWHQ��GD�VLFK�GDGXUFK�GLH�
1DFKIUDJHVFKZlFKH�XQG�VRPLW�GLH�|NRQRPLVFKH�.ULVH�QXU�QRFK�YHUVFKlUIHQ�Z�UGH��'LHVHU�$QVLFKW�IROJWH�
GLH�:LUWVFKDIWVSROLWLN�²�ZHQQ�DXFK�EHL�ZHLWHP�QLFKW�LPPHU�NRQVHTXHQW����LP�:HVHQWOLFKHQ�ELV�LQ�GLH���HU�
-DKUH��
,Q�GHQ���HU�-DKUHQ�JHODQJ�HV�GHU�QHROLEHUDOHQ�6FKXOH�MHGRFK��VRZRKO�LQ�GHQ�:LUWVFKDIWVZLVVHQVFKDIWHQ�DOV�
DXFK� LQ�GHU�:LUWVFKDIWVSROLWLN�GHU�NDSLWDOLVWLVFKHQ�6WDDWHQ�]XP�GRPLQLHUHQGHQ�0RGHOO�DXI]XVWHLJHQ��'LH�
*U�QGH� I�U� GLHVHQ� :HFKVHO� GHU� :LUWVFKDIWVPRGHOOH� VLQG� YLHOIlOWLJ� XQG� ZHUGHQ� RIW� PLW� GHU� .ULVH� GHV�
.H\QHVLDQLVPXV� XQG� GHQ� JHlQGHUWHQ� 5DKPHQEHGLQJXQJHQ� XQG� Å6DFK]ZlQJHQ´� LP� =XJH� GHU�
*OREDOLVLHUXQJ� HUNOlUW�� (LQH� WLHIHUJHKHQGH� $QDO\VH� ]HLJW� MHGRFK�� GDVV� HV� QLFKW� ]XOHW]W� GXUFK� HLQH�
MDKU]HKQWHODQJH��JH]LHOWH�gIIHQWOLFKNHLWVDUEHLW�XQG�GXUFK�NRQVHTXHQWH�/REE\LQJ�6WUDWHJLHQ�JHOXQJHQ�ZDU��
QHROLEHUDOH�,GHHQ�LP�SROLWLVFKHQ�XQG�|IIHQWOLFKHQ�'LVNXUV�JHVFKLFNW�]X�HWDEOLHUHQ��1XU�LQ�MHQHP�.RQWH[W�
LVW�HUNOlUEDU��ZDUXP�GHU�1HROLEHUDOLVPXV�GDV�ÅEHVWLPPHQGH�1DUUDWLY�GHU�*HJHQZDUW´��.UHLVN\�����������ZHUGHQ�
NRQQWH��
6FKRQ� +D\HN� KDWWH� HUNDQQW�� GDVV� HV� QLFKW� QRWZHQGLJ� LVW�� 3ROLWLNHU� ]X� HLQHU� QHROLEHUDOHQ� :HOWVLFKW� ]X�
EHNHKUHQ�²�=LHO�PXVV�HV�YLHOPHKU�VHLQ��HLQHQ�UDGLNDOHQ�:DQGHO�MHQHV�,GHHQNOLPDV�KHUEHL]XI�KUHQ��LQ�GHP�
GLHVH�3ROLWLNHU� DJLHUHQ� �'L[RQ������� ����� �=X�GLHVHP�=ZHFN�JU�QGHWHQ�)��$��+D\HN��0LOWRQ�)ULHGPDQ��
/XGZLJ�YRQ�0LVHV�XQG�.DUO�3RSSHU������GLH�0RQW�3qOHULQ�6RFLHW\��GLH�DOV�Å0XWWHU´�DOOHU�UHFKWVOLEHUDOHQ�
7KLQN� 7DQNV� JLOW� XQG� HLQH� ]HQWUDOH� 5ROOH� I�U� GLH� 'XUFKVHW]XQJ� GHV� 1HROLEHUDOLVPXV� DOV� LGHRORJLVFKH�
+DXSWVWU|PXQJ� LP� .DSLWDOLVPXV� JHVSLHOW� KDW�� 'HU� LGHRORJLVFKH� XQG� SROLWLVFKH� 9RUPDUVFK� QHROLEHUDOHU�
,GHRORJLHQ��GHU�LQ�YLHOHQ�3ROLWLNIHOGHUQ�OlQJVW�QRFK�QLFKW�DEJHVFKORVVHQ�LVW��ZXUGH�LQ�GHQ�OHW]WHQ����-DKUHQ�
ZHVHQWOLFK� GXUFK� GLH� :LVVHQVSURGXNWLRQ� YRQ� QHR�� RGHU� UHFKWVOLEHUDOH� 7KLQN� 7DQNV� LQLWLLHUW�
�3OHKZH�:DOSHQ�1RUGPDQQ�����

                                                 
4 Der Text ist online zugänglich unter http://www.buena-vista-neoliberal.de/texte/wahrpol.pdf  
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3OHKZH�� :DOSHQ� XQG� 1RUGPDQQ� KDEHQ� VLFK� LQWHQVLY� PLW� GHU� 0RQW� 3qOHULQ� 6RFLHW\� EHVFKlIWLJW�� GLH�
PLWWOHUZHLOH�ZHOWZHLW��EHU������0LWJOLHGHU�UHNUXWLHUHQ�NRQQWH��9RU�DOOHP�gNRQRPHQ��DEHU�DXFK�]DKOUHLFKH�
3ROLWLNHU��:LVVHQVFKDIWOHU�� -RXUQDOLVWHQ�XQG�8QWHUQHKPHU� LQ�KRKHQ�3RVLWLRQHQ�ZHUGHQ�JH]LHOW� VHOHNWLHUW��
XP� GLH� SROLWLVFKHQ� 9RUVWHOOXQJHQ� GHV� 1HROLEHUDOLVPXV� ZHOWZHLW� GXUFK]XVHW]HQ�� 0LWDUEHLWHU� GHU�
DXIODJHQVWlUNVWHQ�=HLWXQJHQ�ZHUGHQ�GDEHL�JHQDXVR�JHUQH�DQJHZRUEHQ�ZLH�=HQWUDOEDQN�0LWDUEHLWHU�RGHU�
1REHOSUHLVWUlJHU����
1HEHQ�GHU�0RQW�3qOHULQ�6RFLHW\�H[LVWLHUHQ�ZHLWHUH�KXQGHUW�7KLQN�7DQNV�XQG�DQGHUH�2UJDQLVDWLRQHQ��GLH�
LP� 8PIHOG� GHU� 0RQW� 3qOHULQ� 6RFLHW\� WlWLJ� VLQG�� ZLH� HWZD� GHU� .URQHEHUJHU� .UHLV� LQ� 'HXWVFKODQG�� GLH�
+HULWDJH�)RXQGDWLRQ�LQ�GHQ�86$�RGHU�GDV�&HQWUH�IRU�3ROLF\�6WXGLHV�LQ�*UR�EULWDQQLHQ��$XIIDOOHQG�GDEHL�
LVW��GDVV�HV�YHUKlOWQLVPl�LJ�ZHQLJ�7KLQN�7DQNV�JLEW��GLH�GHP�OLQNHQ�6SHNWUXP�]X]XRUGQHQ�VLQG��DOVR�TXDVL�
HLQ�ÅUHJHOUHFKWHV�.DUWHOO�QHROLEHUDOHU�(LQIOXVVQDKPH´��'L[RQ�����������GXUFK�UHFKWVOLEHUDOH�7KLQN�7DQNV�EHVWHKW���
:lKUHQG� YLHOHURUWV� GLH� .ULVH� GHV� 1HROLEHUDOLVPXV� DXVJHUXIHQ� RGHU� YRUHLOLJ� JDU� VFKRQ� VHLQ� (QGH�
EHVFKZRUHQ� ZLU�� NRQVWLWXLHUHQ� UHFKWOLEHUDOH� 7KLQN� 7DQNV� HLQH� ZHLWHUKLQ� ZHLWJHKHQG� XQEHNDQQWH��
LQWHUQDWLRQDO�RUJDQLVLHUWH� ,QWHUHVVHQNRQVWHOODWLRQ�� GLH� HLQH� JOREDOH�(QWIDOWXQJ�GHV�.DSLWDOLVPXV�DQVWUHEW��
'LHVHP� =LHO� ZLGHUVSUHFKHQ� GLH� JHJHQZlUWLJHQ� 5HIRUPDQVWUHQJXQJHQ� GHU� VR]LDOGHPRNUDWLVFK� JHI�KUWHQ�
5HJLHUXQJHQ�NDXP��ZHLO�HLQH� IRUWVFKUHLWHQGH�(QWVWDDWOLFKXQJ�XQG�HLQH�]XQHKPHQGH�$N]HSWDQ]�HUK|KWHU�
JHVHOOVFKDIWOLFKHU� 8QJOHLFKKHLW� DXI� HLQHQ� EUHLWHQ� .RQVHQV� DXFK� LQ� GHQ� VR]LDOGHPRNUDWLVFKHQ�
0HKUKHLWVIUDNWLRQHQ� EDXHQ� NDQQ��'LH� ,GHH��ZRQDFK� HLQH� XPIDVVHQGH� NDSLWDOLVWLVFKH�*OREDOLVLHUXQJ�PLW�
JOHLFK]HLWLJHP�$EEDX� GHV� 6R]LDOVWDDWHV� DOV� 6DFK]ZDQJ� XQDXVZHLFKOLFK� VHL�� LVW� QLFKW� QXU� UHFKWV�� VRQGHUQ�
DXFK� OLQNV� GHU� SROLWLVFKHQ� 0LWWH� EHUHLWV� IL[HU� %HVWDQGWHLO� GHU� 'LVNXVVLRQ�� 'LH� :HWWEHZHUEV�� XQG�
6WDQGRUWGHEDWWH� LVW� DOOJHJHQZlUWLJ�� GDV� 3ULQ]LS� GHU� 8PYHUWHLOXQJ� YRQ� REHQ� QDFK� XQWHQ� VFKHLQW� DXFK�
LQQHUKDOE�GHU�6R]LDOGHPRNUDWLH�DQ�%RGHQ�]X�YHUOLHUHQ��3OHKZH�:DOSHQ�1RUGPDQQ����
1HROLEHUDOLVPXV� EHLQKDOWHW� PLWWOHUZHLOH� HLQH� HQRUPH� 9LHO]DKO� GLVNXUVLYHU� 3URGXNWLRQHQ�� GLH� YRQ�
DOOJHPHLQHQ�:HOWGHXWXQJHQ�ELV�]X�XQ]lKOLJHQ�6SH]LDOGLVNXUVHQ�UHLFKHQ��'HQ�]HQWUDOHQ�%HUHLFK�ELOGHW�GLH�
gNRQRPLH��DEHU�DXFK�6SH]LDOGLVNXUVH�LQ�3KLORVRSKLH��3V\FKRORJLH�RGHU�1DWXUZLVVHQVFKDIWHQ�G�UIHQ�QLFKW�
XQWHUVFKlW]W�ZHUGHQ��
1DFK� 0LFKHO� )RXFDXOW� LVW� MHGHU� VR]LDOH� %HUHLFK� GXUFK� EHVWLPPWH� ,QVWLWXWLRQHQ�� 9HUKDOWHQVIRUPHQ��
'LVNXUVH� XQG�5HJHOQ� NRQVWLWXLHUW�� -HGHU� %HUHLFK� LVW� GXUFK� HLQ� VR� JHQDQQWHV�'LVSRVLWLY� JHNHQQ]HLFKQHW��
ZHOFKHV�GHVVHQ�*UHQ]HQ�PDUNLHUW��'DPLW�ZHUGHQ�JUXQGOHJHQGH�+DQGOXQJVP|JOLFKNHLWHQ�LQQHUKDOE�GLHVHV�
%HUHLFKHV� GHXWOLFK� XQG� ]ZDU� DQKDQG� GHVVHQ��ZDV� JHVDJW� RGHU� JHGDFKW�ZHUGHQ�NDQQ��'LVNXUVH� VLQG� DOVR�
NHLQH� PDFKWQHXWUDOHQ� 9HUVWlQGLJXQJVIRUPHQ�� VRQGHUQ� VLH� VLQG� DQ� 0DFKWPHFKDQLVPHQ� XQG�
0DFKWLQVWLWXWLRQHQ� JHEXQGHQ� �)RXFDXOW� ������ ���� (V� H[LVWLHUW� HLQH� 9LHO]DKO� YRQ� .RQWUROOHQ��
(LQVFKUlQNXQJHQ�XQG�$XVVFKOLH�XQJVYHUIDKUHQ��XP�GHQ�'LVNXUV�]X�OHQNHQ��)RXFDXOW���������II����

                                                 
5 In diesem Kontext wurde bewusst auf die Nennung der weiblichen Formen verzichtet, da Frauen in neoliberalen 
Netzwerken bisher kaum eine Rolle gespielt haben (vgl. dazu Kreisky 2001). 
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,P�%HUHLFK�GHU�*HVHOOVFKDIW�DUEHLWHW�GHU�1HROLEHUDOLVPXV�QDFK�3OHKZH��:DOSHQ�XQG�1RUGPDQQ�PLW�HLQHU�
'RSSHOVWUDWHJLH��(LQHUVHLWV�ZLUG�GLH�gNRQRPLH�YRQ�DUWIUHPGHQ�%HUHLFKHQ�DEJHVFKRWWHW��LQVEHVRQGHUH�GHU�
3ROLWLN��� DQGHUHUVHLWV� KDEHQ� VLFK� DOOH� VR]LDOHQ� )HOGHU� QDFK� GHQ� 3UlPLVVHQ� GHU�gNRQRPLH�� ZLH� ]�%�� GHU�
5HQWDELOLWlW��]X�ULFKWHQ��'LH�GHXWOLFKVWH�*UHQ]H�ZLUG�JHJHQ�EHU�(LQJULIIHQ�LQ�GHQ�.DSLWDOLVPXV�JH]RJHQ��
'D]X� ZLUG� YRU� DOOHP� DXI� QDWXUDOLVWLVFKH� XQG� ELRORJLVWLVFKH� 'LVNXUVH� ]XU�FNJHJULIIHQ� �ÅVXUYLYDO� RI� WKH�
ILWWHVW��GHU�LQVWLWXWLRQHOOHQ�2UGQXQJ��
3OHKZH�� :DOSHQ� XQG� 1RUGPDQQ� HUNHQQHQ� LP� :LUWVFKDIWVGLVNXUV� GHU� 0RQW� 3qOHULQ� 6RFLHW\� YRU� DOOHP�
IROJHQGH�=LHOH��

�� GHQ� $XVEDX� GHU� gNRQRPLH� ]XU� Å*HQHUDOZLVVHQVFKDIW��� LQ� GHU� DOOH� %HUHLFKH� GHV� 6R]LDOHQ�
|NRQRPLVFK�YHUHLQQDKPW�ZHUGHQ��KRPR�RHFRQRPLFXV����

�� GLH�(WDEOLHUXQJ� GHU�gNRQRPLH� DOV� VSH]LILVFK� GHILQLHUWHU�%HUHLFK�� GHU�EHVWLPPWH�7lWLJNHLWHQ� DOV�
QLFKW|NRQRPLVFK� DXVVFKOLH�W� �)DPLOLH�� 1DFKEDUVFKDIW�� 8PZHOW��� � 'LHVHQ� QLFKW�|NRQRPLVFKHQ�
7lWLJNHLWHQ�ZHUGHQ�HLQHUVHLWV�VWDDWOLFKH�)LQDQ]PLWWHO�YRUHQWKDOWHQ��DXI�GHU�DQGHUHQ�6HLWH�ZHUGHQ�
JHUDGH�GLHVH�%HUHLFKH�PLW�0RUDO�XQG�:HUWHQ�YHUVHKHQ��XP�GLHVH�VR]LDOHQ�6\VWHPH�]X�VWDELOLVLHUHQ���

�� GLH�)RUFLHUXQJ�GHV�=XVDPPHQVSLHOV�YRQ�gNRQRPLH�XQG�DQGHUHQ�:LVVHQVFKDIWHQ��YRU�DOOHP�YRQ�
:LUWVFKDIWV�� XQG� 5HFKWVZLVVHQVFKDIW� �'HILQLWLRQ� DOOHU� 0HQVFKHQ� DOV� IUHLH� 5HFKWVVXEMHNWH��
*DUDQWLH�GHV�3ULYDWHLJHQWXPV�DQ�3URGXNWLRQVPLWWHOQ�HWF����XQG��

�� GLH�$XVVFKOLH�XQJ��DOOHU�3HUVRQHQ��GLH�QLFKW�DOV�VR�JHQDQQWH�([SHUW,QQHQ�JHOWHQ��
�
:HLWHUV� EHVFKlIWLJHQ� VLFK� GLH� UHFKWVOLEHUDOHQ� 7KLQN� 7DQNV� DXFK� PLW� )HOGHUQ�� GLH� YRQ� YHUVFKLHGHQHQ�
:LVVHQVFKDIWHQ� MHQVHLWV� GHU�gNRQRPLH� EHKDQGHOW�ZHUGHQ�� XQG� ]ZDU�PLW� GHP�=LHO� GHU�'HOHJLWLPLHUXQJ�
NULWLVFKHU� 7KHRULHQ� XQG� %HZHJXQJHQ�� 6FKXOHQ� ZLH� GLH� 3V\FKRDQDO\VH� RGHU� GLH� 6HPLRWLN� ZHUGHQ� GXUFK�
ÅVR]LR�ELRORJLVWLVFKH�� XQG� EHKDYLRULVWLVFKH� XQG� ÅHYROXWLRQLVWLVFKH�� :LVVHQVFKDIWV]ZHLJH� HUVHW]W�
�3OHKZH�:DOSHQ�1RUGPDQQ��� :LH� +D\HN� NHQQHQ� DXFK� YLHOH� DQGHUH� 9HUWUHWHU,QQHQ� GHU� QHROLEHUDOHQ�
6FKXOH� NHLQH� VR]LDOHQ�+HUUVFKDIWV�� XQG�0DFKWEH]LHKXQJHQ� XQG� VRPLW� DXFK� NHLQH� VR]LDOHQ�.ODVVHQ� XQG�
6FKLFKWHQ� �&RQHUW� ������ ������ 'LH� 9RUVWHOOXQJ� YRQ� 6WUXNWXUHQ� HWZD�� GLH� ZLUWVFKDIWOLFKH� XQG� VR]LDOH�
8QJOHLFKKHLW� I|UGHUW�� ZLUG� HEHQVR� DEJHOHKQW� ZLH� GLH� 6R]LDOZLVVHQVFKDIWHQ�� GLH� VLFK� GDPLW� EHVFKlIWLJHQ��
1LFKW� VHOWHQ� ZXUGHQ� XQG� ZHUGHQ� .ULWLNHU,QQHQ� GHV� 1HROLEHUDOLVPXV� DXV� DOOHQ� P|JOLFKHQ�
:LVVHQVFKDIWVGLV]LSOLQHQ� XQG�*HVHOOVFKDIWVEHUHLFKHQ� DOV� DUFKDLVFK�� XQUHDOLVWLVFK�� XWRSLVWLVFK�� XQPRGHUQ��
U�FNVWlQGLJ�RGHU�XQUHDOLVWLVFK�DETXDOLIL]LHUW�RGHU�JDU�DOV�ÅORRQ\�OHIW´���EHUJHVFKQDSSWH�/LQNH��GLVNUHGLWLHUW�
�'L[RQ���������I���XP�LP�*HJHQ]XJ�GD]X�QHROLEHUDOH�,GHHQ�DOV�PRGHUQ��UHDOLVWLVFK��YHUQ�QIWLJ�XQG�(UIROJ�
YHUVSUHFKHQG�GDU]XVWHOOHQ����
3OHKZH��:DOSHQ�XQG�1RUGPDQQ�NRPPHQ�]XP�6FKOXVV��GDVV�GLH�9HUWUHWHU,QQHQ�GHV�1HROLEHUDOLVPXV�GHQ�
ZLVVHQVFKDIWOLFKHQ�� SROLWLVFKHQ� XQG� |IIHQWOLFKHQ� 'LVNXUV� DOV� HLQH� JHQXLQH� 3URGXNWLYNUDIW� HUNDQQW� XQG�
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HUIROJUHLFK� JHQXW]W� KDEHQ�� ,QGHP� GLH� WUDQVQDWLRQDOHQ� (OLWHQQHW]ZHUNH� DQ� GHU� ]HQWUDOHQ� 6WHOOXQJ� GHU�
gNRQRPLH�DUEHLWHQ��VWlUNHQ�VLH�LKU�HLJHQHV�7KHRULHJHElXGH�XQG�HQWZLFNHOQ�HLQH�LPPHQVH�3URGXNWLRQ�YRQ�
XQWHUVFKLHGOLFKHQ� ZLVVHQVFKDIWOLFKHQ� (UNOlUXQJVDQVlW]HQ� GHV� .DSLWDOLVPXV� XQG� I�U� GHVVHQ� HIIL]LHQWH�
'XUFKI�KUXQJ�� 6HLW� I�QI� -DKU]HKQWHQ� GULQJHQ� VLH� �EHU� HLQ� ILOLJUDQHV�1HW]ZHUN�YRQ� ,QVWLWXWLRQHQ� LQ� DOOH�
%HUHLFKH� GHV� JHVHOOVFKDIWOLFKHQ� (QVHPEOHV� YRU�� 7KLQN� 7DQNV� ZLUNHQ� ]XP� HLQHQ� LQQHUKDOE� GHU�
:LVVHQVFKDIWHQ�� ]XP�DQGHUHQ� DXI�GLH� ÅVHFRQG�KDQG�GHDOHUV� LQ� LGHDV´� �+D\HN��� G�K�� DXI� -RXUQDOLVW,QQHQ��
0HGLHQVFKDIIHQGH��3ROLWLN��XQG�8QWHUQHKPHQVEHUDWHU,QQHQ�X�D�P��� VFKOLH�OLFK�GLUHNW�DXI�GLH�3ROLWLN��DXI�
5HJLHUXQJHQ�VRZLH�GHUHQ�8PIHOG��3OHKZH�:DOSHQ�1RUGPDQQ��XQG�NRQVWUXLHUHQ�VR�HLQH�QHXH�6LFKW�DXI�
ZLUWVFKDIWOLFKH�XQG�JHVHOOVFKDIWOLFKH�$EOlXIH��Å7DWVlFKOLFK��EHQ�:RUWH�HLQH�W\SLVFK�PDJLVFKH�0DFKW�DXV��VLH�PDFKHQ�
VHKHQ��VLH�PDFKHQ�JODXEHQ��VLH�PDFKHQ�KDQGHOQ´��%RXUGLHX������������
�
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,,���'LH�6WDQGRUWGHEDWWH�LQ�gVWHUUHLFK�
�
%HUHLWV� LQ� .DSLWHO� �� ZXUGH� YHUVXFKW� ]X� HUNOlUHQ�� ZDV� GLH� $WWUDNWLYLWlW� GHV� 1HROLEHUDOLVPXV� I�U� 3ROLWLN��
0HGLHQ� XQG� :LVVHQVFKDIW�� DEHU� DXFK� I�U� ZHLWH� 7HLOH� GHU� %HY|ONHUXQJ� DXVPDFKW�� 'HU� %H]XJ� DXI�
:LVVHQVFKDIWOLFKNHLW��1DWXUJHVHW]WH�GHV�0DUNWHV��XQG�)RUWVFKULWW�N|QQHQ�KLHU�JHQDXVR�LQV�6SLHO�JHEUDFKW�
ZHUGHQ�ZLH�GLH�(LQIDFKKHLW�GHU�(UNOlUXQJHQ���

Å0\WKHQ�XQG�0HWDSKHUQ�JHVWDWWHQ�HV�GHQ�0HQVFKHQ�� LQ�HLQHU�:HOW�]X�OHEHQ�� LQ�GHU�GLH�8UVDFKHQ��HLQIDFK�
XQG�NODU�VLQG�XQG�GLH�$EKLOIH�DXI�GHU�+DQG�OLHJW��6WDWW�DQ�GLH�NRPSOL]LHUWH�HPSLULVFKH�:HOW�KDOWHQ�VLFK�GLH�
0HQVFKHQ� OLHEHU� DQ� HLQ� SDDU� UHODWLY� HLQIDFKH�� DUFKHW\SLVFKH�0\WKHQ�� ZREHL� GHU� E|VZLOOLJH�*HJQHU� XQG� GHU�
DOOYHUP|JHQGHQ�(UO|VHU�+HOG�LP�0LWWHOSXQNW�VWHKHQ�´��(GHOPDQ�������������
�

'LH� 9HUXUVDFKHU� GHU� ZLUWVFKDIWOLFKHQ� 3UREOHPH� VLQG� I�U� GLH� 9HUWUHWHU� GHV� 1HROLEHUDOLVPXV� VFKQHOO�
DXVJHPDFKW� ²� OLQNH� Å6R]LDOURPDQWLNHU´�� *HZHUNVFKDIWHQ�� GHU� �EHUERUGHQGH� 6R]LDOVWDDW�� $XFK� GLH�
(UO|VXQJ� DXV�GHU�0LVHUH� OLHJW� DXI�GHU�+DQG��3ULYDWLVLHUXQJ�XQG�'HUHJXOLHUXQJ��GLH�5�FNNHKU�]XU� IUHLHQ�
0DUNWZLUWVFKDIW��'LHVHV� HLQIDFKH�(UNOlUXQJVPXVWHU� KDW� VLFK�PLWWOHUZHLOH�GXUFKJHVHW]W��ZLH�GHU� IROJHQGH�
%OLFN�DXI�GLH�KHLPLVFKH�6WDQGRUWGHEDWWH�]HLJW���
�

�����'LH�EHGHXWHQGVWHQ�$UJXPHQWDWLRQVOLQLHQ�LP�'LVNXUV�
6SlWHVWHQV�VHLW�GHP�(QGH�GHU�JUR�HQ�.RDOLWLRQ��GLH�PLW� LKUHU�.RQVHQVSROLWLN�JU|�HUH�*UDEHQNlPSIH� LQ�
GHU� ZLUWVFKDIWVSROLWLVFKHQ� 'LVNXVVLRQ� HUVW� JDU� QLFKW� DXINRPPHQ� OLH��� VWHKW� GLH� LQ� 'HXWVFKODQG� XQG�
DQGHUHQ� HXURSlLVFKHQ� /lQGHUQ� EHUHLWV� WUDGLWLRQVUHLFKH� 6WDQGRUWGHEDWWH� DXFK� LQ� gVWHUUHLFK� ZLHGHU�
YHUVWlUNW�DXI�GHU�7DJHVRUGQXQJ��'HU�)RNXV� LVW�GDEHL�JHULFKWHW�DXI�GHQ�:LUWVFKDIWVVWDQGRUW�E]Z��DXI�GDV�
Å8QWHUQHKPHQ�gVWHUUHLFK´��GDV��VR�GLH�%HI�UFKWXQJ��DXI�GHP�:HOWPDUNW�QLFKW�PHKU�NRQNXUUHQ]IlKLJ�VHL��
gVWHUUHLFK�DJLHUH� LP�KDUWHQ� LQWHUQDWLRQDOHQ�:HWWEHZHUE�ÅWUlJH´��VHL�QLFKW�ÅILW´�XQG�ÅVFKODQN´�JHQXJ�I�U�
GLH� *OREDOLVLHUXQJ� XQG� GHVKDOE� I�U� DXVOlQGLVFKH� 8QWHUQHKPHU� ]XQHKPHQG� ÅXQDWWUDNWLY´��� ,P�
:HVHQWOLFKHQ�N|QQHQ�]ZHL�+DXSWDUJXPHQWDWLRQVOLQLHQ�DXVJHPDFKW�ZHUGHQ��GLH�GLHVH�'LVNXVVLRQ�SUlJHQ��
QlPOLFK�]XP�HLQHQ�GDV�.RVWHQDUJXPHQW�XQG�]XP�DQGHUHQ�GLH�'HEDWWH�XP�3ULYDWLVLHUXQJ��'HUHJXOLHUXQJ�
XQG�XP�HLQHQ�VFKODQNHUHQ�6WDDW��
2.1.1. Das Kostenargument in Verbindung mit der Globalisierung 

'HQ� .HUQSXQNW� GHU� 6WDQGRUWGHEDWWH� ELOGHW� GLH� VRJ�� .RVWHQIUDJH� LQ� %H]XJ� DXI� GLH� KHLPLVFKHQ�
/RKQ�QHEHQ�NRVWHQ� XQG� GLH� 6WHXHUQ�� GHUHQ�+|KH�� VR� GLH� 3URSKH]HLXQJ� DXV�:LUWVFKDIW� XQG� 3ROLWLN�� LQ�
gVWHUUHLFK� I�U� 8QWHUQHKPHQ� GHPQDFK� LP� =HLWDOWHU� GHU� *OREDOLVLHUXQJ� LQ� =XNXQIW� QLFKW� PHKU� WUDJEDU�
                                                 
6 Adjektive wie „fit“, „schlank“ oder „attraktiv“ werden besonders gerne in der Standortdebatte verwendet, da sie durch die 
Verbindung mit dem vorherrschenden Körper- und Fitnesskult Emotionen ansprechen. 
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ZlUHQ� �� XQG� GLH� OHW]WHQGOLFK� GD]X� I�KUHQ�ZHUGHQ�� GDVV� VLFK� LQ� =XNXQIW� QLFKW� QXU� NHLQH� DXVOlQGLVFKHQ�
8QWHUQHKPHQ�LQ�gVWHUUHLFK�DQVLHGHOQ�ZHUGHQ��VRQGHUQ�GDVV�DXFK�]DKOUHLFKH�|VWHUUHLFKLVFKH�8QWHUQHKPHQ�
LKUH�3URGXNWLRQVVWlWWHQ�LQV�$XVODQG�YHUOHJHQ�ZHUGHQ��9RU�DOOHP�QDFK�GHU�2VWHUZHLWHUXQJ�GHU�(8�ZHUGHQ�
gVWHUUHLFK���ZLH�DQGHUHQ�WHXUHQ�:LUWVFKDIWVVWDQGRUWHQ�DXFK���NDXP�&KDQFHQ�JHJHQ�Å%LOOLJORKQOlQGHU´�ZLH�
7VFKHFKLHQ�RGHU�8QJDUQ�JHJHEHQ��,Q�HLQHU�JOREDOLVLHUWHQ�:LUWVFKDIW�VHLHQ�8QWHUQHKPHQ�QXQ�QLFKW�PHKU�
JH]ZXQJHQ�� VLFK� PLW� GHQ� *HJHEHQKHLWHQ� LP� +HLPDWVWDDW� DE]XILQGHQ�� VRQGHUQ� VLH� N|QQWHQ� LQ� MHQHQ�
/lQGHUQ�SURGX]LHUHQ��GLH�RSWLPDOH�%HGLQJXQJHQ�ELHWHQ�Z�UGHQ��8QG�GHU�.RVWHQIDNWRU�VSLHOH�LP�.DPSI�
XP�DXVOlQGLVFKH�'LUHNWLQYHVWLWLRQHQ�QXQ�HLQPDO�HLQH�JUR�H�5ROOH��$QSDVVXQJHQ�QDFK�XQWHQ�VHLHQ�GHVKDOE�
XQXPJlQJOLFK��
6R�GLH�7KHRULH��GLH�JHUQH�DXFK�YRQ�SROLWLVFKHQ�9HUDQWZRUWOLFKHQ�ZLHGHUKROW�ZLUG��'LH�3UD[LV�VLHKW�IUHLOLFK�
GHU]HLW�QRFK�HWZDV�DQGHUV�DXV��,Q�GHU�ZLVVHQVFKDIWOLFKHQ�/LWHUDWXU�ILQGHQ�VLFK�QXU�ZHQLJH�6WXGLHQ�]X�GHQ�
HLQ]HOQHQ�7KHVHQ�LQ�GHU�6WDQGRUWGHEDWWH��ZDV�HLQH�$UJXPHQWDWLRQ�HUKHEOLFK�HUVFKZHUW��*HUDGH�DEHU�]XP�
7KHPD� $EZDQGHUXQJ� YRQ� 8QWHUQHKPHQ� LQ� %LOOLJORKQOlQGHU� OlVVW� VLFK� HLQLJHV� DQ�
ZLUWVFKDIWVZLVVHQVFKDIWOLFKHU�/LWHUDWXU�ILQGHQ�²�XQG�GLHVH�HPSLULVFKHQ�6WXGLHQ�WHLOHQ�GLH�REHQ�DQJHI�KUWHQ�
7KHVHQ� JDQ]� XQG� JDU� QLFKW�� 'HQQ� QDFK� GHQ� (UNHQQWQLVVHQ� GLHVHU� 6WXGLHQ� N|QQHQ� GLH� PHLVWHQ� GHU�
WDWVlFKOLFK�VWDWWILQGHQGHQ�,QYHVWLWLRQHQ�LP�$XVODQG�QLFKW�PLW�UHLQHQ�.RVWHQDUJXPHQWHQ�HUNOlUW�ZHUGHQ�²�
LP�*HJHQWHLO��
=XP�HLQHQ�ZHUGHQ�'LUHNWLQYHVWLWLRQHQ�YRU�DOOHP�LQ�,QGXVWULHQDWLRQHQ�PLW�UHODWLY�lKQOLFKHP�.RVWHQQLYHDX�
JHWlWLJW��ZDV�QDFK�GHU�QHROLEHUDOHQ�7KHRULH�GD]X��GHP�VRJ��+HFNVFKHU�2KOLQ�0RGHOO��QLFKW�]X�HUZDUWHQ�
ZlUH��Å,QWHUQDWLRQDO�WlWLJH�)LUPHQ�ZHUGHQ�QXU�DOV�$JHQWHQ�GHU�.DSLWDODUELWUDJH�EHWUDFKWHW��$QGHUH�0RWLYH�I�U�,QYHVWLWLRQHQ�
LP�$XVODQG�KDEHQ�DXFK�QDFK� GLHVHP�0RGHOO�NHLQHQ�3ODW]��XQG� VR�N|QQHQ�GDPLW�GLH� JUR�HQ� ,QYHVWLWLRQVVWU|PH�]ZLVFKHQ�
VFKHLQEDU�JOHLFKHQ�RGHU�VHKU�lKQOLFKHQ�9RONVZLUWVFKDIWHQ�QLFKW�HUNOlUW�ZHUGHQ´��6WHLJHU����������I���
:HQLJHU�DOV�HLQ�9LHUWHO�DOOHU�'LUHNWLQYHVWLWLRQHQ�ZHUGHQ�LQ�VRJ��%LOOLJORKQOlQGHUQ�JHWlWLJW���EHU�GUHL�9LHUWHO�
LQ� 2(&'�/lQGHUQ�� �%HOODN� ������ ����� 'HU� *UXQG� I�U� GLH� WDWVlFKOLFK� VWHLJHQGH� $Q]DKO�� DQ�
'LUHNWLQYHVWLWLRQHQ� NDQQ� DQJHVLFKWV� GHU� =DKOHQ� DOVR� QLFKW�PLW� XQWHUVFKLHGOLFKHQ�.RVWHQQLYHDXV� HUNOlUW�
ZHUGHQ�� VRQGHUQ� ZLUG� LQ� GHU� /LWHUDWXU� YRU� DOOHP� PLW� DWWUDNWLYHQ� $EVDW]PlUNWHQ� EHJU�QGHW�� 'LH�
8QWHUQHKPHQ�IO�FKWHQ�QLFKW�DXIJUXQG�GHU�KRKHQ�6WHXHUEHODVWXQJ�LQV�$XVODQG��VRQGHUQ�VLH�EDXHQ�QHEHQ�
LKUHQ�8QWHUQHKPHQ�LQ�GHU�+HLPDW�DXVOlQGLVFKH�7|FKWHU�DXI��XP�VLFK�$EVDW]PlUNWH�]X�HUVFKOLH�HQ�XQG�]X�
VLFKHUQ�²�ZDV�DXFK�8PIUDJHQ�XQWHU�8QWHUQHKPHUQ�EHVWlWLJHQ��YJO��]�%��'LWOEDFKHU�����������+HLVPDQQ�
������ ����� 'LH� +HDGTXDWHUV� VRZLH� GLH� )RUVFKXQJVDEWHLOXQJHQ� EOHLEHQ� GDEHL� PHLVW� LP� ,QODQG�� DXFK�
$UEHLWVSOlW]H�LP�,QODQG�VLQG�GXUFK�GHQ�*DQJ�LQV�$XVODQG�NDXP�EHWURIIHQ��Å6WHOOHQN�U]XQJHQ�LP�,QODQG�VWHKHQ�

                                                 
7 In der Literatur finden sich zum Teil recht unterschiedliche Angaben über den Umfang der Direktinvestitionen, die in 
unterschiedlichen Definitionen darüber, was denn nun eine Direktinvestition sei und in der sehr komplexen Finanzierung von 
Auslandsinvestitionen begründet ist. Genaue Zahlen können hier also nicht angegeben werden, zum Teil wird in der Literatur 
ein noch geringerer Prozentsatz für Direktinvestitionen in sog. „Billiglohnländern“ angenommen als hier angeführt.  
8 Die Direktinvestitionen sind in den 90er Jahren stark angestiegen, was in der Literatur vielfach als Beleg für das Phänomen 
der Globalisierung angesehen wird. Vielfach wird aber übersehen, dass in den 90er Jahren erst wieder jenes Niveau erreicht 
wurde, das bereits vor dem Ersten Weltkrieg vorgeherrscht hat. Die derzeitige Internationalisierung der Wirtschaft ist also 
keineswegs ein neues Phänomen.  
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VHOWHQ� LQ�HLQHP�XUVlFKOLFKHQ�=XVDPPHQKDQJ�PLW�GHP�*DQJ� LQV�$XVODQG�� LP�*HJHQWHLO��:HQQ�)LUPHQ� LP�$XVODQG�QHXH�
6WHOOHQ�JHVFKDIIHQ�KDEHQ��QDKPHQ�LP�'XUFKVFKQLWW�DXFK�GLH�%HVFKlIWLJXQJV]DKOHQ�LP�,QODQG�]X��8PJHNHKUW�ZXUGHQ�DXFK�LP�
,QODQG� /HXWH� HQWODVVHQ�� ZHQQ� LP� $XVODQG� 6WHOOHQ� DEJHEDXW� ZXUGHQ´� �5KHLQLVFK�:HVWIlOLVFKHV� ,QVWLWXW� I�U�
:LUWVFKDIWVIRUVFKXQJ������]LW��LQ�+HLVPDQQ������������
=XP�DQGHUQ�PDFKHQ�GLH�/RKQNRVWHQ�RIW�QXU�HLQHQ�JHULQJHQ�7HLO�GHU�*HVDPWNRVWHQ�DXV��)�U�'HXWVFKODQG�
KDW�GDV�6WDWLVWLVFKH�%XQGHVDPW�EHLVSLHOVZHLVH�I�U�GHQ�UHODWLY�DUEHLWVLQWHQVLYHQ�*UR�KDQGHO�������XQG�I�U�
GHQ�(LQ]HOKDQGHO�������/RKQNRVWHQ�DQ�GHQ�*HVDPWNRVWHQ�EHUHFKQHW��(EHUKDUW������������I�U�gVWHUUHLFK�
N|QQHQ�lKQOLFKH�=DKOHQ�DQJHQRPPHQ�ZHUGHQ���
$XIIDOOHQG� LVW�� GDVV� LQ� GHU� 6WDQGRUWGHEDWWH� LPPHU� �EHU� /RKQNRVWHQ� JHVSURFKHQ� ZLUG�� REZRKO� GLHVH�
HLJHQWOLFK�QLFKWV��EHU�GLH�WDWVlFKOLFKH�:HWWEHZHUEVIlKLJNHLW�HLQHV�8QWHUQHKPHQV�DXVVDJHQ��5HOHYDQW�VLQG�
YLHOPHKU�GLH� UHDOHQ�/RKQVW�FNNRVWHQ��GLH�QLFKW�QXU�GLH�$UEHLWVNRVWHQ�PLWHLQEH]LHKHQ��VRQGHUQ�DXFK�GLH�
3URGXNWLYLWlW�DXIJUXQG�GHV�$XVELOGXQJVQLYHDXV�XQG�GHV�WHFKQLVFKHQ�6WDQGHV�HLQHV�/DQGHV�²�JHUDGH�KLHU�
EHVWHKHQ� JUR�H� 8QWHUVFKLHGH� ]ZLVFKHQ� ZHVWOLFKHQ� ,QGXVWULHQDWLRQHQ� XQG� GHQ� VR� JHQDQQWHQ�
Å%LOOLJORKQOlQGHUQ´���
1DFK�HLQHU�%HUHFKQXQJ�GHV�:,)2�VLQG�GLH�UHDOHQ�/RKQVW�FNNRVWHQ�LQ�GHQ�OHW]WHQ����-DKUHQ�LQ�gVWHUUHLFK�
DXIJUXQG�YRQ�3URGXNWLYLWlWVVWHLJHUXQJHQ�VWlUNHU�JHVXQNHQ�DOV�LP�(8�'XUFKVFKQLWW���GLH�(LQNRPPHQ�GHU�
$UEHLWQHKPHU,QQHQ� VLQG� KLQJHJHQ� ZHLW� ZHQLJHU� VWDUN� DQJHVWLHJHQ�� Å'LH� 5HDOHLQNRPPHQVVWHLJHUXQJHQ� GHU�
$UEHLWQHKPHU�VLQG�DOVR�LQ�EHLGHQ�-DKU]HKQWHQ�GHXWOLFK�KLQWHU�GHP�)RUWVFKULWW�GHU�$UEHLWVSURGXNWLYLWlW�]XU�FNJHEOLHEHQ��ZLH�
YRP�0DLQVWUHDP�GHU�gNRQRPHQ�JHIRUGHUW�ZRUGHQ�ZDU´��0DUWHUEDXHU��:DOWHUVNLUFKHQ���������I���'LHVHU�8PVWDQG�
ZLUG� DOOHUGLQJV� LQ� GHU� 'LVNXVVLRQ� JlQ]OLFK� YHUVFKZLHJHQ�� JHVSURFKHQ� ZLUG� YLHOPHKU� YRQ� VWHLJHQGHQ�
.RVWHQ��
$XFK�GLH�VWHXHUOLFKH�%HODVWXQJ�I�U�8QWHUQHKPHQ�LVW�ZHLWDXV�JHULQJHU��DOV�LQ�GHU�'LVNXVVLRQ�LPPHU�ZLHGHU�
]LWLHUW��(V�ZHUGHQ�LQ�GHU�6WDQGRUWGHEDWWH�LQ�HUVWHU�/LQLH�GLH�6SLW]HQVlW]H�JHQDQQW��GLH�DOOHUGLQJV�QLFKWV��EHU�
GLH� WDWVlFKOLFKH� 6WHXHUTXRWH� DXVVDJHQ�� *HUDGH� LQ� gVWHUUHLFK�� DEHU� DXFK� LQ� 'HXWVFKODQG�� ZR� GLH�
6WDQGRUWGHEDWWH� HEHQVR� DNWXHOO� JHI�KUW� ZLUG�� JLEW� HV� ²� DQGHUV� DOV� LQ� YLHOHQ� DQGHUHQ�2(&'�/lQGHUQ� ��
]DKOUHLFKH�0|JOLFKNHLWHQ�I�U�8QWHUQHKPHQ��6WHXHUQ�]X�VSDUHQ��VRGDVV�GLH�HIIHNWLYH�6WHXHUTXRWH�HUKHEOLFK�
QLHGULJHU�HLQ]XVFKlW]HQ�LVW�DOV�GHU�QRPLQHOOH�6WHXHUVDW]��'LH�GHU]HLW�KHIWLJ�GLVNXWLHUWH�.|USHUVFKDIWVVWHXHU�
ZLUG�QRPLQHOO�PLW����3UR]HQW�DQJHJHEHQ��QDFK�%HUHFKQXQJHQ�GHU�(XURSlLVFKHQ�8QLRQ�YRQ������XQG�GHU�
$UEHLWHUNDPPHU� YRQ� ����� OLHJW� VLH� DOOHUGLQJV� HIIHNWLY�EHL� HWZD����� �'HU�6WDQGDUG�� ����������� ����$.�
:LHQ�'H]HPEHU����������1DFK�$QJDEHQ�GHU�|VWHUUHLFKLVFKHQ�gNRQRPHQ�6FKQHLGHU�XQG�:LQQHU�OLHJW�GHU�
GXUFKVFKQLWWOLFKH� HIIHNWLYH� *UHQ]VWHXHUVDW]� I�U� 8QWHUQHKPHQ� EHL� FD�� ��� 3UR]HQW�� ZDV� gVWHUUHLFK� LP�
HXURSlLVFKHQ� 9HUJOHLFK� ]X� HLQHP� VHKU� J�QVWLJHQ� 6WDQGRUW� PDFKW���� 'HQQRFK� ZHUGHQ� GLH� JHVHW]OLFKHQ�
5HJHOXQJHQ� LQ�GLHVHP�%HUHLFK�ZHLWHUKLQ� ]XJXQVWHQ�YRQ�8QWHUQHKPHQ�PRGLIL]LHUW� ²�ZDV�]XU�)ROJH�KDW��

                                                 
9 Seit 1980 um minus 15%, seit 1990 um minus 9%. EU-Durchschnitt: -12%  bzw. – 6% 
10 Siehe dazu http://www.akwien.at/index_14709.htm  
11 www.economics.uni-linz.ac.at/Schneider/9918pdf, S.7 
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GDVV�GLH�6WHXHUHLQQDKPHQ�VLQNHQ�XQG�GDV�(QGH�GHV�:RKOIDKUWVVWDDWHV�DXIJUXQG�YRQ�8QILQDQ]LHUEDUNHLW�
DXVJHUXIHQ�ZLUG��
'LH� YRUDQJHJDQJHQHQ� %HLVSLHOH� ]HLJHQ�� ZLH� YHU]HUUW� GLH� |NRQRPLVFKHQ� )DNWRUHQ� LQ� GHU� GHU]HLWLJHQ�
6WDQGRUWGHEDWWH�YRUJHEUDFKW�ZHUGHQ�²�ZDV� OHW]WHQGOLFK�GD]X�I�KUW��GDVV�/lQGHU�ZLH�gVWHUUHLFK�DOV�QLFKW�
ZHWWEHZHUEVIlKLJ� GDUJHVWHOOW�ZHUGHQ��ZHQQ�QLFKW� HLQVFKQHLGHQGH�0D�QDKPHQ� JHWURIIHQ�ZHUGHQ�� Å:HQQ�
OHGLJOLFK� VW�QGOLFKH�$UEHLWVNRVWHQ� XQG� QRPLQDOH� *HZLQQVWHXHUVlW]H� EHWUDFKWHW� ZHUGHQ�� NDQQ� HLQ� VROFKHU�(LQGUXFN� VFKRQ�
HQWVWHKHQ��,P�*HJHQVDW]�GD]X�]HLFKQHQ�|NRQRPLVFK�UHOHYDQWH�*U|�HQ�ZLH�UHDOH�/RKQVW�FNNRVWHQ�XQG�HIIHNWLYH�%HVWHXHUXQJ�
HLQ� SRVLWLYHV� %LOG´� �,)2� ������ ����� 'LHVH� (LQVFKlW]XQJ� GHV� GHXWVFKHQ� ,)2�,QVLWXWV� LQ� %H]XJ� DXI�
'HXWVFKODQG�JLOW�JHQDXVR�I�U�gVWHUUHLFK��GDV�LQ�GHU�.RVWHQIUDJH�LP�9HUJOHLFK�]XP�JUR�HQ�1DFKEDUQ�VRJDU�
EHVVHU� GDVWHKW� ²� ZDV� DEHU� �EHU� GLH� :HWWEHZHUEVIlKLJNHLW� |VWHUUHLFKLVFKHU� 8QWHUQHKPHQ� QRFK� QLFKW�
ZLUNOLFK�YLHO�DXVVDJW���
2.1.2. Deregulierung, Privatisierung & schlanker Staat 

'HQ� .ODVVLNHU� 1XPPHU� ]ZHL� LQ� GHU� 6WDQGRUWGHEDWWH� ELOGHW� GLH� )RUGHUXQJ� QDFK� 3ULYDWLVLHUXQJ� XQG�
'HUHJXOLHUXQJ� XQG� GDPLW� QDFK� HLQHP� VFKODQNHUHQ� 6WDDW�� 'LH� .ODJHQ� �EHU� ]X� NXU]H� $UEHLWV]HLWHQ�� ]X�
XPIDQJUHLFKH� 8UODXEVDQVSU�FKH�� ]X� YLHOH� )HLHUWDJH�� HLQH� ]X� VWDUNH� VWDDWOLFKH� 5HJXOLHUXQJ� GHV�
$UEHLWVPDUNWHV�XQG�GHV�6R]LDOVHNWRUV�VRZLH��EHU�XQYHUVWlQGOLFKH�5HJXOLHUXQJHQ�XQG�GLH�9HUVWDDWOLFKXQJ�
EHVWLPPWHU�0lUNWH�ZHUGHQ�GHU]HLW�WlJOLFK�YRQ�GHQ�0HGLHQ�WUDQVSRUWLHUW���
%HI�UZRUWHU� GHU� 3ULYDWLVLHUXQJ� YRQ� 6WDDWVEHWULHEHQ� DUJXPHQWLHUHQ�PLW� GHU�8QIlKLJNHLW� GHV� 6WDDWHV�� HLQ�
8QWHUQHKPHQ� HUIROJUHLFK� I�KUHQ� ]X� N|QQHQ� ²� RGHU� ]XPLQGHVW� QLFKW� VR� HUIROJUHLFK� ZLH� HLQ� SULYDWHU�
8QWHUQHKPHU� GDV� N|QQWH�� :LH� VHKU� GLH� |VWHUUHLFKLVFKH� 5HJLHUXQJ� GLHVHP� $UJXPHQW� ]XVWLPPW�� ]HLJHQ�
XPVWULWWHQH� 3ULYDWLVLHUXQJVSURMHNWH� ZLH� GDV� GHU� 9g(67� RGHU� GHU� g%%�� GLH� YRQ� ZHLWHQ� 7HLOHQ� GHU�
%HY|ONHUXQJ�QLFKW�XQWHUVW�W]W�ZRUGHQ�VLQG�E]Z��ZHUGHQ���
%HLVSLHOH� DXV� DQGHUHQ�/lQGHUQ�KDEHQ�JH]HLJW��GDVV�3ULYDWLVLHUXQJHQ� VHOWHQ�GHQ�(UIROJ�EULQJHQ��GHQ� LKUH�
%HI�UZRUWHU� YHUVSUHFKHQ��%HVRQGHUV�QHJDWLY�ZLUNHQ� VLFK�3ULYDWLVLHUXQJHQ�GDQQ�DXV��ZHQQ�VLH�YRQ�HLQHU�
VWDDWOLFKHQ�'HUHJXOLHUXQJ� EHJOHLWHW� ZHUGHQ� �� YRU� DOOHP�ZHQQ� HV� VLFK� XP� I�U� GLH� %HY|ONHUXQJ�ZLFKWLJH�
/HLVWXQJHQ� ZLH� GHQ� |IIHQWOLFKHQ� 9HUNHKU� RGHU� GLH� :DVVHUYHUVRUJXQJ� KDQGHOW�� GLH� YRUKHU� QLFKW� GHP�
3URILWVWUHEHQ�XQWHUJHRUGQHW�ZDUHQ��(LQH�9HUPLQGHUXQJ�GHU�4XDOLWlW�EHL�JOHLFK]HLWLJ�VWHLJHQGHQ�.RVWHQ�I�U�
GLH�.RQVXPHQWHQ�NDQQ�KLHU�LPPHU�ZLHGHU�EHREDFKWHW�ZHUGHQ��'LHVH�(UIDKUXQJHQ�ZHUGHQ�YRU�DOOHP�YRQ�
GHQ�*HJQHU,QQHQ�GHV�GHU]HLW�DP�:72�9HUKDQGOXQJVWLVFK�GLVNXWLHUWHQ�*$76�$ENRPPHQ�LPPHU�ZLHGHU�
LQ�GLH�'LVNXVVLRQ�HLQJHEUDFKW�����
=XP�%HUHLFK�ÅVFKODQNHU�6WDDW´�PXVV�Y��D��DXFK�GDV�YRQ�)LQDQ]PLQLVWHU�*UDVVHU�LQV�5HQQHQ�JHEUDFKWH�=LHO�
1XOOGHIL]LW�GLVNXWLHUW�ZHUGHQ��1XU�HLQ�DXVJHJOLFKHQHV�%XGJHW��VR�*UDVVHUV�7KHRULH��HUODXEH�HV�GHP�6WDDW��
,PSXOVH�]X�VHW]WHQ�XQG�LP�JOREDOHQ�:HWWEHZHUE�QLFKW�XQWHU]XJHKHQ��8P�GLHVHV�1XOOGHIL]LW�]X�HUUHLFKHQ��
ZXUGH�HLQH�6SDUSROLWLN�EHWULHEHQ��GLH�LP�:HVHQWOLFKHQ�DXI�/HLVWXQJVN�U]XQJHQ�LP�6R]LDOEHUHLFK�VHW]WH�XQG�
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QRFK� LPPHU� VHW]W�� 'HU� :RKOIDKUWVVWDDW�� VR� K|UW� PDQ� LPPHU� ZLHGHU� DXV� 5HJLHUXQJV�� XQG�
:LUWVFKDIWVNUHLVHQ�� VHL�DXFK�EHLP�EHVWHQ�:LOOHQ�QLFKW�PHKU�ILQDQ]LHUEDU�XQG�P�VVH�DXI�Å.HUQEHUHLFKH´�
UHGX]LHUW�ZHUGHQ�²�ZDV�VHLW�GHP�-DKU������DXFK�PLW�GHQ�XPVWULWWHQHQ�Å5HIRUPHQ´�LP�*HVXQGKHLWVZHVHQ��
LP�3HQVLRQVEHUHLFK�RGHU�LQ�GHU�$UEHLWVORVHQYHUVLFKHUXQJ�]XP�7HLO�JHVFKHKHQ�LVW���
$EJHVHKHQ� YRQ� GHU�8QILQDQ]LHUEDUNHLW� GHU�/HLVWXQJHQ�Z�UGH� GHU�:RKOIDKUWVVWDDW� DXFK� GLH�ZHLWJHKHQG�
ÅIUHLZLOOLJH´�$UEHLWVORVLJNHLW�XQG�GDV�Å6R]LDOVFKPDURW]HUWXP´�I|UGHUQ��ZLH�YRU�DOOHP�YRQ�GHU�)3g�JHUQH�
DUJXPHQWLHUW�ZLUG�� ,Q�GHU�QHROLEHUDOHQ�7KHRULH�H[LVWLHUW�GDV�3KlQRPHQ�$UEHLWVORVLJNHLW�QXU�DOV� IUHLZLOOLJ�
JHZlKOWH�/HEHQVIRUP�E]Z��DOV�NOHLQHV�3UREOHP�LP�.RQWH[W�YRQ�6WLJOHUV�6XFKDUEHLWVORVLJNHLW�RGHU�0LOWRQ�
)ULHGPDQV� ÅQDW�UOLFKHU� $UEHLWVORVLJNHLW´�� ZDV� GHQ� 6WDDW� YRQ� VHLQHU� 9HUDQWZRUWXQJ� I�U� %HVFKlIWLJXQJ�
EHIUHLW� �.UHLVN\� ������ ����� 'HUHJXOLHUXQJ�� )OH[LELOLVLHUXQJ� GHV� $UEHLWVPDUNWHV� XQG� GHU� $EEDX�
VR]LDOVWDDWOLFKHU� /HLVWXQJHQ� ZHUGHQ� DOV�0LWWHO� JHJHQ� GLHVH� ÅIUHLZLOOLJH´� $UEHLWVORVLJNHLW� HPSIRKOHQ� XQG�
GDEHL� GLH� VR]LDOHQ� XQG� SV\FKLVFKHQ� +lUWHQ� LJQRULHUW�� 'LHVH� HLJHQZLOOLJH� 3HUVSHNWLYH� YHUKLQGHUW� DQGHUH�
/|VXQJVRSWLRQHQ��.D]PLHUVNL���������I��XQG�EOHQGHW�(UIDKUXQJHQ�DXV�GHU�9HUJDQJHQKHLW�JHQDXVR�DXV�ZLH�
ZLVVHQVFKDIWOLFKH�(UNHQQWQLVVH�]X�GLHVHU�3UREOHPDWLN��'LH�QHROLEHUDOH�3ROLWLN�DJLHUW��

ÅDOV�EHVl�HQ�ZLU�NHLQH�.HQQWQLV��EHU�GHQ�DQRUPDOHQ�9HUODXI�GHU�)XQNWLRQHQ�YRQ�$QJHERW�XQG�1DFKIUDJH�
DXI�IUHLHQ�$UEHLWVPlUNWHQ��GHU�GLH�OHKUEXFKJHUHFKWH�QHJDWLYH�5�FNNRSSHOXQJ�YHUKLQGHUW��DOV�KlWWHQ�ZLU�NHLQ�
:LVVHQ��EHU�GDV�$XIWUHWHQ�YRQ�0DVVHQDUEHLWVORVLJNHLW�LP�)U�K��XQG�+RFKNDSLWDOLVPXV�YRU�GHU�(QWVWHKXQJ�
GHV�6R]LDOVWDDWHV�EH]LHKXQJVZHLVH�EHL�ZHQLJ�HQWZLFNHOWHP�6R]LDOVWDDW��DOV�NHQQWHQ�ZLU�QLFKW�LQ�XQVHUHU�=HLW�
GLH�3HUVLVWHQ]�KRKHU�$UEHLWVORVLJNHLW� WURW]�ZLHGHUKROW� YHUPLQGHUWHU�/RKQHUVDW]OHLVWXQJHQ��DOV�JlEH�HV�NHLQH�
%HOHJH�I�U�GLH�6WDELOLVLHUXQJ�YRQ�1DFKIUDJH�XQG�%HVFKlIWLJXQJ�GXUFK�(LQI�KUXQJ�EH]LHKXQJVZHLVH�$QKHEXQJ�
VR]LDOVWDDWOLFK�QRUPLHUWHU�0LQGHVWO|KQH´��.DWWHUOH�������������

�
0DQ� VLHKW�� GDVV� GLH� LQ� GHU� 6WDQGRUWGHEDWWH� LPPHU� ZLHGHU� HLQJHEUDFKWHQ� $UJXPHQWH� EHL� QlKHUHU�
%HWUDFKWXQJ�QLFKW�ZLUNOLFK�VWLFKKDOWLJ�VLQG��(V�ZHUGHQ�QLFKW�QXU�VR]XVDJHQ�bSIHO�PLW�%LUQHQ�YHUJOLFKHQ�
ZLH� HWZD� EHL� GHU� .RVWHQIUDJH�� VRQGHUQ� DXFK� (UIDKUXQJHQ� DXV� GHU� 3UD[LV� DXVJHEOHQGHW�� GLH� PLW� GHQ�
9RUVWHOOXQJHQ� GHU� QHROLEHUDOHQ� 6FKXOH� QLFKW� LQ� (LQNODQJ� ]X� EULQJHQ� VLQG�� :HOFKH� GHU� RIW� ]LWLHUWHQ�
6WDQGRUWIDNWRUHQ�ZLUNOLFK�ZLFKWLJ�VLQG�XQG�ZDV�HLQHQ�:LUWVFKDIWVVWDQGRUW�DWWUDNWLY�I�U�,QYHVWRUHQ�PDFKW��
LVW� OlQJVW� QLFKW� VR� NODU�� ZLH� JHUQH� EHKDXSWHW� ZLUG�� GHQQ�� Å:DV� LQWHUQDWLRQDOH� :HWWEHZHUEVIlKLJNHLW� HLQHU�
9RONVZLUWVFKDIW�LVW��GDUI�QlPOLFK�DOV�K|FKVW�XPVWULWWHQ�EH]HLFKQHW�ZHUGHQ´��+�EQHU������������0LWWOHUZHLOH�H[LVWLHUHQ�
FD������6WDQGRUWIDNWRUHQ��GLH�DOV�UHOHYDQW�EH]HLFKQHW�ZHUGHQ��ZHOFKH�I�U�HLQ�8QWHUQHKPHQ�HQWVFKHLGHQG�
VLQG��KlQJW�OHW]WOLFK�VWDUN�YRQ�GHU�MHZHLOLJHQ�%UDQFKH�DE��'HQ�)RNXV�YRU�DOOHP�DXI�GLH�$EJDEHQ�XQG�GLH�
'HUHJXOLHUXQJ�]X�ULFKWHQ��LVW�ZLUWVFKDIWVZLVVHQVFKDIWOLFK�JHVHKHQ�XQVHUL|V�XQG�OHJW�GHQ�6FKOXVV�QDKH��GDVV�
GLH�.ODJHQ��EHU�]X�KRKH�$UEHLWVNRVWHQ�YRU�DOOHP�LQWHUHVVHQVSROLWLVFK�PRWLYLHUW�VLQG��,)2�����D��������
,QWHUHVVDQW� LQ� GLHVHP� =XVDPPHQKDQJ� VLQG� GLH� 3DUDOOHOHQ� ]ZLVFKHQ� GHU� 'HEDWWH� XP� GLH�
:HWWEHZHUEVIlKLJNHLW�GHV�6WDDWHV�KHXWH�XQG�GHU�'HEDWWH�LQ�GHU�=ZLVFKHQNULHJV]HLW��6FKRQ�LQ�GHQ���HU�XQG�
��HU� -DKUHQ�ZXUGH� YRQ� NRQVHUYDWLYHU� 6HLWH� LPPHU�ZLHGHU� GLH� 6FKXOG� DQ� GHU�:LUWVFKDIWVPLVHUH� EHL� GHQ�
KRKHQ�/|KQH�XQG�GHQ�VR]LDOHQ�/DVWHQ�JHVXFKW��$XFK�GLH�$QVLFKW��GHU�6WDDW�N|QQH�NDXP�HWZDV�DXVULFKWHQ��
                                                                                                                                                         
12 Siehe dazu z.B. www.stoppgats.at  



 17

XP�ZLUWVFKDIWOLFKH�.ULVHQ�]X�EHKHEHQ��ZDU�VHOEVW�XQWHU�GHQ�6R]LDOGHPRNUDWHQ�ZHLW�YHUEUHLWHW��6R�VDK�HWZD�
2WWR�%DXHU�GLH�ZLUWVFKDIWOLFKHQ�9RUJlQJH�DOV�XQDElQGHUOLFKHV�6FKLFNVDO�DQ��Å'LH�:LUWVFKDIW�JHKW�LKUHQ�*DQJ��
GHU� 6WDDW� LVW� XQIlKLJ�� VLH� ]X� UHJXOLHUHQ´� �6WLHIHO� ������ ����� (LQH� 'HIODWLRQVSROLWLN� PLW� VWDUN� VLQNHQGHQ�
6R]LDODXVJDEHQ�ZDU�ZLH�KHXWH�GDV�.RQ]HSW�GHU�GDPDOLJHQ��YRUZLHJHQG�NRQVHUYDWLYHQ��5HJLHUXQJHQ�²�GHQ�
JHZ�QVFKWHQ� $XIVFKZXQJ� KDEHQ� GLHVH� 0D�QDKPHQ� QLFKW� JHEUDFKW�� LP� *HJHQWHLO�� 'LH� .DXINUDIW� JLQJ�
]XU�FN��GLH�$UEHLWVORVLJNHLW�GDI�U�LQ�GLH�+|KH��3DZORZVN\�������������(V�GDUI�DOOHUGLQJV�DOV�HLQH�(LJHQDUW�
GHV�1HROLEHUDOLVPXV�DQJHVHKHQ�ZHUGHQ��GDVV�HU�RIIHQEDU�DXV�KLVWRULVFKHQ�(QWZLFNOXQJHQ�QLFKWV�OHUQW�RGHU�
OHUQHQ�P|FKWH�XQG�QHJDWLYH�(UIDKUXQJHQ�DXV�GHU�=HLW�GHV�IUHLHQ�.DSLWDOLVPXV�HLQIDFK�DXVEOHQGHW��

Å1XU�HLQ�XQJODXEOLFK�NXU]HV�*HGlFKWQLV�RGHU�HLQ�Y|OOLJHU�0DQJHO�DQ�DQDO\WLVFKHQ�)lKLJNHLWHQ�RGHU�JH]LHOWH�
7lXVFKXQJ�HUODXEHQ�HV�]X�EHKDXSWHQ��GDVV�HLQ�XQUHJXOLHUWHU�.DSLWDOLVPXV�:RKOVWDQG�I�U�DOOH�EULQJW�XQG�]X�
YHUVFKZHLJHQ��GDVV�GLH�QHRNODVVLVFKH� ,GHRORJLH� HLQH�ZHVHQWOLFKH�8UVDFKH� I�U�GHQ�NDWDVWURSKDOHQ�9HUODXI�GHU�
:HOWZLUWVFKDIWVNULVH������ELV���������XQG�GDPLW� LQ�'HXWVFKODQG�I�U�GDV�$XINRPPHQ�GHV�)DVFKLVPXV�
ZDU�� XQG� VR� ]X� WXQ�� DOV� RE� GLH� NXU]H� 3URVSHULWlWVSKDVH� QDFK� GHP� =ZHLWHQ� :HOWNULHJ� GHU� 1RUPDOIDOO�
NDSLWDOLVWLVFKHU�(QWZLFNOXQJ�VHL´��.LVNHU�������������

�

�����'LH�$NWHXUH�LQ�GHU�KHLPLVFKHQ�6WDQGRUWGHEDWWH�
$OV� ZLFKWLJVWHU� $NWHXU� LQ� GHU� |VWHUUHLFKLVFKHQ� 6WDQGRUWGHEDWWH� NDQQ� ]ZHLIHOORV� )LQDQ]PLQLVWHU�*UDVVHU�
JHOWHQ��6HLW�VHLQHP�$PWVDQWULWW�SURSDJLHUW�HU�GLH�,GHHQ�GHV�1HROLEHUDOLVPXV��ZDV�VLFK�YRU�DOOHP�LQ�VHLQHP�
.RQ]HSW� GHV� Å1XOOGHIL]LWV´�� VHLQHU� 6WHXHUSROLWLN� XQG� GHU� 3ULYDWLVLHUXQJ� YRQ� 6WDDWVEHWULHEHQ�
QLHGHUJHVFKODJHQ� KDW�� *UDVVHU� YHUZHLVW� DXI� VHLQHU� XPVWULWWHQHQ� SULYDWHQ� +RPHSDJH� H[SOL]LW� DXI� GLH�
ÅgVWHUUHLFKLVFKH�6FKXOH�GHU�1DWLRQDO|NRQRPLH´�YRQ�+D\HN�XQG�LKUH�9RU]�JH���
�

Å,KUH�,GHHQ�VLQG�LQ�(XURSD�XQG�²�EHVRQGHUV�EHWU�EOLFK�²�LQ�gVWHUUHLFK�]XP�7HLO�LQ�9HUJHVVHQKHLW�JHUDWHQ��
,Q� GHQ� YHUJDQJHQHQ� -DKU]HKQWHQ� GRPLQLHUWHQ� DQ� GHQ� 8QLYHUVLWlWHQ� HEHQVR� ZLH� LQ� GHU�:LUWVFKDIWVSROLWLN�
.H\QHVLDQLVPXV��QHRNODVVLVFKH�6\QWKHVH�XQG�0RQHWDULVPXV��,Q�gVWHUUHLFK�KDW�VLFK�GLHV�VHLW�GHP�$QWULWW�GHU�
QHXHQ�5HJLHUXQJ�JUXQGOHJHQG�JHlQGHUW��(LQ�*UR�WHLO��XQVHUHU�ILQDQ]��XQG�ZLUWVFKDIWVSROLWLVFKHQ�3URJUDPPH�
LVW�²�ZLH�XQVFKZHU�]X�HUNHQQHQ�²�YRQ�GHQ�,GHHQ�GHU�gVWHUUHLFKLVFKHQ�6FKXOH�GHU�1DWLRQDO|NRQRPLH�VWDUN�
EHHLQIOXVVW´����

�
*UDVVHU�ELHWHW�DOV�6HUYLFH�I�U�VHLQH�$QKlQJHU�HLQHQ�GLUHNWHQ�/LQN�]XP�+D\HN�,QVWLWXW�DQ��
1HEHQ�.DUO�+HLQ]�*UDVVHU�� GHU� GHU]HLW� DOV� SDUWHLORV� JLOW�� N|QQHQ� VRZRKO�ZHLWH�7HLOH�GHU�g93�DOV� DXFK�
7HLOH�GHU�)3g�DOV�%HI�UZRUWHU�QHROLEHUDOHU�3ROLWLN�DQJHVHKHQ�ZHUGHQ��ZDV�VLFK�QLFKW�QXU�LQ�GHU�3ROLWLN�GHU�
OHW]WHQ� -DKUH� ]HLJW� �GD]X� PHKU� LQ� .DSLWHO� ���� VRQGHUQ� DXFK� LQ� GHU� 'LVNXVVLRQ� XP� GLH� EHYRUVWHKHQGH�
6WHXHUUHIRUP�� -|UJ� +DLGHUV� Å)ODW� 7D[´� RGHU� GLH� )RUGHUXQJ� HLQHU� GHXWOLFKHQ� 6HQNXQJ� GHU�
.|USHUVFKDIWVVWHXHU�N|QQHQ�DOV�%HLVSLHOH�I�U�NODU�QHROLEHUDO�RULHQWLHUWH�,GHHQ�DQJHI�KUW�ZHUGHQ�����
1DFK� 93�%XGJHWVSUHFKHU� *�QWHU� 6WXPPYROO� HWZD� P�VVHQ� QXQ� 6LJQDOH� I�U� Å/HLVWXQJVWUlJHU´� JHVHW]W�
ZHUGHQ�� I�U� GHQ� ÅNOHLQHQ� 0DQQ´� LVW� VHLQHU� 0HLQXQJ� QDFK� JHQXJ� JHWDQ� ZRUGHQ�� gVWHUUHLFK� P�VVH� LP�
                                                 
13 www.karlheinzgrasser.at/evo/web/khg/1248_DE.O 
14 Bei der FPÖ wie auch bei Jörg Haider selbst ist die neoliberale Positionierung in der Steuerreformdebatte allerdings nicht 
eindeutig. Welchen Kurs die Partei einschlagen wird, ist derzeit noch nicht absehbar. 
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6WDQGRUW�:HWWEHZHUE�ÅILW�JHPDFKW´�ZHUGHQ��HLQH�6HQNXQJ�GHV�6SLW]HQVWHXHUVDW]HV�YRQ�GHU]HLW����DXI����
��� 3UR]HQW� LVW� 3IOLFKW�� =XU� %HOHEXQJ� GHV� $UEHLWVPDUNWHV� IRUGHUW� HU� HLQH� /RFNHUXQJ� GHU�
=XPXWEDUNHLWVJUHQ]HQ��ZHLO�HV�IUHLZLOOLJH�$UEHLWVORVLJNHLW�JlEH��'HU�6WDQGDUG������-XOL�������������
bKQOLFK� DUJXPHQWLHUW� :ROIJDQJ� 6FK�VVHO�� ZHQQ� HU� YRQ� Å/HLVWXQJVWUlJHUQ´� VSULFKW�� GLH� QXQ� HQWODVWHW�
ZHUGHQ� P�VVWHQ� �25)�,QWHUYLHZ�� ������������ :LUWVFKDIWVNDPPHU�3UlVLGHQW� /HLWO�� GHU� VLFK� LQ� GHU�
6WDQGRUWGHEDWWH�HEHQIDOOV� ODXIHQG�]X�:RUW�PHOGHW��IRUGHUW�XQWHU�DQGHUHP�DOV�5HDNWLRQ�DXI�GLH�HUZlKQWH�
$.�6WXGLH� YRP�'H]HPEHU� ������ GLH� HLQHQ� HIIHNWLYHQ� 6WHXHUVDW]� YRQ� ����EHL� GHU�.|USHUVFKDIWVVWHXHU�
HUUHFKQHW�KDW��HLQH�6HQNXQJ�GHU�QRPLQDOHQ�.|USHUVFKDIWVVWHXHU�DXI���������P|FKWH�LP�*HJHQ]XJ�GDI�U�
DOOHUGLQJV�DOOH�$XVQDKPHQ�VWUHLFKHQ��.XULHU�����������������'HU�5LQJ�)UHLKHLWOLFKHU�:LUWVFKDIWVWUHLEHQGHU�
LVW� LQ� VHLQHU�gIIHQWOLFKNHLWVDUEHLW� RIIHQEDU�ZHQLJHU� HUIROJUHLFK� DOV� GLH�:LUWVFKDIWVNDPPHU�XQG�ZLUG�QXU�
VHOWHQ� ]LWLHUW�� :HQQ� 0HOGXQJHQ� YRUOLHJHQ�� GDQQ� HEHQIDOOV� LQ� NODU� QHROLEHUDOHU� 5KHWRULN�� 6R� ZXUGH�
EHLVSLHOVZHLVH� GHU� 9RUVFKODJ� GHU� 5HJLHUXQJ� DXI� HLQ� 5HFKW� DXI� 7HLO]HLW� I�U� (OWHUQ� DOV� Å5�FNIDOO� LQ� GLH�
6R]LDOXWRSLH´�EH]HLFKQHW��'HU�6WDQGDUG�����������������������
$XFK� GLH� 2SSRVLWLRQ� VLHKW� GLH� /DJH� XP� GHQ� 6WDQGRUW� gVWHUUHLFK� RIIHQEDU� lKQOLFK� ZLH� GLH�
%XQGHVUHJLHUXQJ�� DUJXPHQWLHUW� DOVR� DXI� GHU� 6FKLHQH� Å6WDQGRUWDWWUDNWLYLWlW´�� QXU� PLW� ]XP� 7HLO� DQGHUHQ�
$UJXPHQWHQ�XQG�/|VXQJVYRUVFKOlJHQ����6R�ZLUG�LQ�GHU�(LQOHLWXQJ�GHV��Å6R]LDOGHPRNUDWLVFKHQ�3URJUDPP�
]XU� .RQMXQNWXUEHOHEXQJ´� DOV� *UXQG� I�U� HLQ� VRIRUWLJHV� +DQGHOQ� LQ� 6DFKHQ� :LUWVFKDIWVSROLWLN� GDV�
=XU�FNIDOOHQ�GHV�:LUWVFKDIWVVWDQGRUWHV�gVWHUUHLFK�LQ�LQWHUQDWLRQDOHQ�:LUWVFKDIWVUDQNLQJV�DQJHI�KUW��GHQQ��
VR� GDV� 3DSLHU�� ÅgVWHUUHLFK� ZLOO� XQG� VROO� ]X� GHQ� EHVWHQ� LQ� (XURSD� JHK|UHQ´���� $XFK� QDFK� $QVLFKW� GHU�
$UEHLWHUNDPPHU� VWHKW� GHU� 6WDQGRUW� gVWHUUHLFK� YRU� HLQHU� GUDPDWLVFKHQ� +HUDXVIRUGHUXQJ�� GLH� (8�
%HLWULWWVNDQGLGDWHQ�JHOWHQ�DOV�HUQVWKDIWH�.RQNXUUHQWHQ��HLQH�HLQKHLWOLFKH�(8�5HJHOXQJ�LQ�GHU�6WHXHUSROLWLN�
VROO�KLHU�GLH�6LWXDWLRQ�HQWVFKlUIHQ��'LH�$UEHLWHUNDPPHU�VLHKW�GLHVEH]�JOLFK�DEHU�NHLQH�1RWZHQGLJNHLW�I�U�
HLQH�6WHXHUVHQNXQJ��GD�GLH�HIIHNWLYHQ�6WHXHUVlW]H�RKQHKLQ�VHKU�QLHGULJ�VHLHQ��'HU�6WDQGDUG������������������
$XFK� gVWHUUHLFKV� 0HGLHQ� KDEHQ� GLH� QHROLEHUDOHQ� 9RUVWHOOXQJHQ� LQ� GHU� :LUWVFKDIWVSROLWLN� EHUHLWV�
�EHUQRPPHQ� XQG� PLVFKHQ� LQ� GHU� 6WDQGRUWGHEDWWH� NUlIWLJ� PLW�� )DVW� PRQDWOLFK� HUVFKHLQW� HLQH� GHU�
]DKOUHLFKHQ�LQWHUQDWLRQDOHQ�6WXGLHQ�]XP�7KHPD�6WDQGRUW�:HWWEHZHUE�LQ�gVWHUUHLFKV�=HLWXQJHQ�XQG�GLHQW�
DOV� *UXQGODJH� I�U� 'LVNXVVLRQ�� 'HWDLO� DP� 5DQGH�� ,QWHUHVVDQWHUZHLVH� NRPPHQ� GLHVH� 6WXGLHQ� ]X� VHKU�
XQWHUVFKLHGOLFKHQ� (UJHEQLVVHQ�� 6R� LVW� QDFK� HLQHU� 6WXGLH� GHU� (FRQRPLVW� ,QWHOOLJHQFH� 8QLW�� GHU�
)RUVFKXQJVDEWHLOXQJ�GHV�:RFKHQPDJD]LQV�(FRQRPLVW�YRP�0DL������gVWHUUHLFK�XQWHUQHKPHUIUHXQGOLFK�
�:LHQHU� =HLWXQJ�� ����������� ���� XQG� KDW� VLFK� LP� 9HUJOHLFK� ]XP� -DKU� ����� YHUEHVVHUW�� 'LHVHOEH�
)RUVFKXQJVDEWHLOXQJ� ZLUG� ]ZHL� 0RQDWH� VSlWHU� LP� 6WDQGDUG� ]LWLHUW�� DOOHUGLQJV� ZLUG� KLHU� HLQH�
9HUVFKOHFKWHUXQJ�GHV�6WDQGRUWHV�LP�9HUJOHLFK�]XP�9RUMDKU�JHPHOGHW��'HU�6WDQGDUG�������������������

                                                 
15 Die SPÖ distanziert sich allerdings in ihrer derzeitigen Rolle als Oppositionspartei explizit vom Neoliberalismus, wie z.B. 
in der kürzlich von Wiens Bürgermeister Michael Häupl herausgegebenen Publikation „Wirtschaft für den Menschen“. 
Alternativen zum Neoliberalismus im Zeitalter der Globalisierung“ deutlich wird. 
16 www.spoe.at/bilder/03_12_Konjunkturprogramm_der_Spoe.pdf  
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Å'LH� 3UHVVH´� NDQQ� XQWHU� GHQ� 7DJHV]HLWXQJHQ� DOV� HLQHV� GHU� ZLFKWLJVWHQ� 0HGLHQ� ]XU� 9HUEUHLWXQJ�
QHROLEHUDOHQ�*HGDQNHQJXWHV�EH]HLFKQHW�ZHUGHQ��$QGUHDV�8QWHUEHUJHU��GHU�HWZD�LQ�7RQ\�%ODLU�PLW�VHLQHU�
NODU�QHROLEHUDOHQ�3ROLWLN�HLQHQ�ÅPRGHUQHQ�� YHUDQWZRUWXQJVEHZXVVWHQ�� ]XNXQIWVRULHQWLHUWHQ�XQG� JHUDGH]X�PRUDOLVFKHQ´�
6R]LDOGHPRNUDWHQ�VLHKW���/HLWDUWLNHO�DP�������������LVW�KLHU�HEHQVR�KHUYRU]XKHEHQ�ZLH�-RVHI�8UVFKLW]��GHU�
N�U]OLFK�LQ�HLQHP�.RPPHQWDU�PHLQWH�ÅZHQQ�gVWHUUHLFK�LQ�GHU�JOREDOLVLHUWHQ�:LUWVFKDIW�PLWKDOWHQ�ZLOO��GDQQ�ZLUG�HV�
]X� HLQHP� JHZDOWLJHQ� 8PEUXFK� NRPPHQ� P�VVHQ�� 'DQQ� VLQG� GLH� ELVKHULJHQ�� VR� XPVWULWWHQHQ� 6\VWHPUHIRUPHQ� ²� YRQ� GHQ�
3HQVLRQHQ� �EHU� GLH�*HVXQGKHLW� ELV� ]XU�%DKQ�²� HUVW� GHU�$QIDQJ´� �'LH�3UHVVH��������������� ,P�Å.XULHU´�XQG� LP�
Å6WDQGDUG´�LVW�GLH�3RVLWLRQLHUXQJ�QLFKW�JDQ]�VR�HLQGHXWLJ�ZLH�LQ�GHU�Å3UHVVH´��DOOHUGLQJV�LVW�DXFK�KLHU�GLH�
6WDQGRUWGHEDWWH�DOOJHJHQZlUWLJ��ZLUG�DEHU�]XP�7HLO�GLIIHUHQ]LHUWHU�GLVNXWLHUW���
9RQ� GHQ� :RFKHQ�� XQG� 0RQDWV]HLWVFKULIWHQ� N|QQHQ� GDV� :LUWVFKDIWVPDJD]LQ� 7UHQG� XQG� GDV�
:RFKHQPDJD]LQ�)RUPDW�KHUYRUJHKREHQ�ZHUGHQ��GLH�VLFK�LQ�LKUHU�$UJXPHQWDWLRQ�GHU�%XQGHVUHJLHUXQJ�LQ�
YLHOHQ� 3XQNWHQ� DQJHVFKORVVHQ� KDEHQ�� &KHIUHGDNWHXU� 7KRPDV�0DUWLQHN� YRP�7UHQG� VFKLOGHUW� LQ� VHLQHP�
/HLWDUWLNHO�LQ�GHU�'H]HPEHUDXVJDEH������DQVFKDXOLFK��ZLH�gVWHUUHLFK�VHLQHU�0HLQXQJ�QDFK�YRQ�GHQ�(8�
%HLWULWWVOlQGHUQ�ZLUWVFKDIWOLFK��EHUUROOW�ZLUG��ZHQQ�GLH�6WHXHUTXRWH�QLFKW�HUKHEOLFK�JHVHQNW�ZLUG��$XFK�GDV�
|VWHUUHLFKLVFKH� 3UHLVQLYHDX� EHL� :DUHQ� XQG� 'LHQVWOHLVWXQJHQ� VHL� LQDN]HSWDEHO� KRFK�� VRGDVV� VLFK� ODXW�
0DUWLQHN�HWZDV�EHIUHPGOLFK�DQPXWHQGHU�$UJXPHQWDWLRQ�DQJHEOLFK�QLFKW�HLQPDO�PHKU�HLQ�LKP�EHNDQQWHU�
*HQHUDOGLUHNWRU� |VWHUUHLFKLVFKHV� 3IOHJHSHUVRQDO� I�U� VHLQH�0XWWHU� OHLVWHQ� N|QQH� XQG� GHVKDOE� SROQLVFKHV�
3IOHJHSHUVRQDO� EHVFKlIWLJHQ� P�VVH� �� GDV� LP� hEULJHQ�� ZLH� $UEHLWVNUlIWH� DXV� XQVHUHQ� |VWOLFKHQ�
1DFKEDUOlQGHUQ� JHQHUHOO�� LP�*HJHQVDW]� ]X� |VWHUUHLFKLVFKHQ�$UEHLWQHKPHUQ� ÅJHELOGHW�� VFKQHOO�� OHLVWXQJVEHUHLW�
XQG�KXQJULJ´� VHL��6HLQ�)D]LW��Å'LH�*HZHUNVFKDIWHQ�RULHQWLHUHQ� LKUH�)RUGHUXQJHQ�DQ� HLQHU�:HOW��GLH� HV�QLFKW�PHKU� JLEW��
:RKOVWDQG�I�U�MHGHQ�DXI�.RVWHQ�GHU�$OOJHPHLQKHLW�ZDU�JHVWHUQ��'DV�VFK|QH�:LUWVFKDIWVZXQGHU�LP�:HVWHQ�LVW�YRUEHL��:DV�
NRPPW��LVW�GHU�ZLOGH�2VWHQ��LQ�GHP�QXU�MHQH�EHVWHKHQ�ZHUGHQ��GLH�EHVVHUH�,GHHQ��EHVVHUH�3URGXNWH�XQG�'LHQVWOHLVWXQJHQ�KDEHQ�
XQG�GLHVH�DXFK�]X�QLHGULJHUHQ�3UHLVHQ�DQELHWHQ�N|QQHQ´��7UHQG�������������������
�
$XFK�$NWHXUH�DXV�:LVVHQVFKDIW�XQG�)RUVFKXQJ�PHOGHQ�VLFK�LQ�GHU�6WDQGRUWGHEDWWH�LPPHU�ZLHGHU�]X�:RUW�
²�PHLVW�DXV�GHU�gNRQRPLH����'HU�gNRQRP�8QLY��3URI��(ULFK�6WUHLVVOHU�LVW�HLQ�EHOLHEWHU�,QWHUYLHZSDUWQHU�
GHU�KHLPLVFKHQ�3UHVVH��(U�PDFKW�DXV�VHLQHQ�hEHU]HXJXQJHQ�NHLQHQ�+HKO�XQG�VLHKW�GHQ�:RKOIDKUWVVWDDW�
DOV� ,UUWXP� GHU�*HVFKLFKWH� DQ�� Å'HU�:RKOIDKUWVVWDDW� ZLUG� HLQPDO� KLVWRULVFK� JHVHKHQ� DOV� EOR�H� $EHUUDWLRQ� GHV� ����
-DKUKXQGHUWV� HUVFKHLQHQ�� 'LH� XQWHUQHKPHULVFKH� 0DUNWZLUWVFKDIW� KLQJHJHQ� H[LVWLHUWH� ODQJH� YRU� LKP� XQG� ZLUG� QRFK� ODQJH�
�EHUOHEHQ´��6WUHLVVOHU�������������
:,)2�&KHI�+HOPXW�.UDPHU��GHU�XQOlQJVW�GLH�6HQNXQJ�GHU�.|USHUVFKDIWVVWHXHU�DXI�FD������JHIRUGHUW�KDW�
�.XULHU�� ����������� ���� DUJXPHQWLHUW� ZLH� ,+6�&KHI� %HUQKDUG� )HOGHUHU� YRU� DOOHP� DXI� 6FKLHQH� GHU�
.RVWHQIUDJH��gVWHUUHLFK�VWHKH�DOV�6SLW]HQVWHXHUODQG�PLW�1LHGULJVWHXHUOlQGHUQ�ZLH�GHU�6ORZDNHL��ZR������

                                                 
17 WissenschaftlerInnen aus anderen Feldern jenseits der Ökonomie werden kaum in der öffentlichen Debatte um den 
Standort Österreich wahrgenommen, Ausnahmen konnten beispielsweise im Zuge des Sozialstaatsvolksbegehrens beobachtet 
werden. 
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GLH�6WHXHU�)ODW�5DWH�YRQ����3UR]HQW�HLQJHI�KUW�ZLUG��LP�VFKDUIHQ�:HWWEHZHUE��6HLQH�)RUGHUXQJ��Å6WHXHUQ�
PDVVLY�QDFK�XQWHQ�´��'HU�6WDQGDUG��������1RYHPEHU������������
,Q� gVWHUUHLFK� H[LVWLHUHQ� HLQLJH� 7KLQN� 7DQNV�� � GLH� VLFK� PLW� :LUWVFKDIWV�� XQG� *HVHOOVFKDIWVSROLWLN�
EHVFKlIWLJHQ�XQG�DXFK�H[SOL]LW� DQJHEHQ�� LQ�gVWHUUHLFK�$N]HQWH� VHW]HQ�]X�ZROOHQ��ZLH�EHLVSLHOVZHLVH�GHU�
)|KUHQEHUJHU�.UHLV�RGHU�$XVWULD�3HUVSHNWLY����6LH�VLQG�DOOHUGLQJV�OlQJVW�QLFKW�VR�HLQIOXVVUHLFK�ZLH�7KLQN�
7DQNV�LQ�DQGHUHQ�/lQGHUQ�XQG�VFKDIIHQ�HV�PHLVW�QLFKW��VLQG�PHGLDO�LQ�6]HQH�]X�VHW]HQ���
�
:HQLJ�(LQIOXVV�DXI�GLH�5LFKWXQJ�GHV�KHLPLVFKHQ�'LVNXUVHV�KDEHQ�VLFK�ELVKHU�DXFK�VR]LDOH�*UXSSLHUXQJHQ�
VLFKHUQ� N|QQHQ�� 'LH� &DULWDV�� GLH� ,QLWLDWRUHQ� GHV� 6R]LDOYRONVEHJHKUHQV� RGHU� ]�%�� $77$&� NRQQWHQ�
SXQNWXHOO�LKUH�$QVLFKWHQ�LQ�GHQ�0HGLHQ�XQWHUEULQJHQ��HLQH�.XUVNRUUHNWXU�KDEHQ�DEHU�DXFK�VLH�DQJHVLFKWV�
GHU�'RPLQDQ]�QHROLEHUDOHU�$QVFKDXXQJHQ�QLFKW�JHVFKDIIW��9RU�DOOHP�DEHU�LVW�HV�LKQHQ�QLFKW�JHOXQJHQ��GHQ�
=XVDPPHQKDQJ�]ZLVFKHQ�QHROLEHUDOHU�3ROLWLN�HLQHUVHLWV�XQG�VWHLJHQGHU�$UEHLWVORVLJNHLW��8QJOHLFKKHLW�XQG�
$UPXW�DQGHUHUVHLWV�DXI]X]HLJHQ��(LQH�ZLFKWLJH�5ROOH�N|QQWH�KLHU�GLH�3ROLWLNZLVVHQVFKDIW�VSLHOHQ��GLH�VLFK�
DOOHUGLQJV� ELV� DXI� ZHQLJH� $XVQDKPHQ� VHKU� ]XU�FNKlOW� XQG� NDXP� LQ� GHU�gIIHQWOLFKNHLW�ZDKUJHQRPPHQ�
ZLUG����
�
,QVJHVDPW� OlVVW� VLFK� IHVWVWHOOHQ�� GDVV� LQ� GHU� 6WDQGRUWGHEDWWH� LQ� GHQ� OHW]WHQ� -DKUHQ� VHKU� HLQVHLWLJ�
DUJXPHQWLHUW�ZXUGH�XQG�QDFK�ZLH�YRU�ZLUG��ZDV�]XP�HLQHQ�GDUDQ�OLHJW��GDVV�VLFK�QHROLEHUDOH�,GHHQ�EHUHLWV�
LQ�IDVW�DOOHQ�3DUWHLHQ�XQG�0HGLHQ�HWDEOLHUHQ�NRQQWHQ�XQG�DXFK�I�U�0LWWH��RGHU�/LQNV�3DUWHLHQ�ZLH�GLH�63g�
RGHU�GLH�*U�QHQ�]XP�7HLO�DWWUDNWLY�JHZRUGHQ�VLQG��=XP�DQGHUHQ�KDEHQ�HV�NULWLVFKH�*UXSSLHUXQJHQ�DXV�
:LVVHQVFKDIW� XQG� *HVHOOVFKDIW� QXU� LP� JHULQJHQ� 8PIDQJ� JHVFKDIIW�� GLH� PHGLDOH� 'HEDWWH� GXUFK� HLQH�
GLIIHUHQ]LHUWHUH�$UJXPHQWDWLRQ�]X�NRUULJLHUHQ��*HUDGH�GLH� OHW]WHQ�1DWLRQDOUDWVZDKOHQ�KDEHQ�JH]HLJW��ZLH�
DWWUDNWLY�GLH�HLQIDFKH�XQG�VFKHLQEDU� ORJLVFKH�$UJXPHQWDWLRQ�GHU�%XQGHVUHJLHUXQJ�PLW� LKUHP�$XIKlQJHU�
Å1XOOGHIL]LW´�I�U�JUR�H�7HLOH�GHU�%HY|ONHUXQJ�LVW��6R]LDOSROLWLN�KLQJHJHQ�JLOW�RIIHQEDU�DOV�ZHQLJHU�PRGHUQ��
�
$OWHUQDWLYHQ�ZHUGHQ�LP�KHUUVFKHQGHQ�'LVNXUV�NDXP�QRFK�DQJHGDFKW��Å:H�JHW�QHROLEHUDOLVP�HYHQ�ZKHQ�ZH�HOHFW�
VRFLDO�GHPRFUDWLF� JRYHUQPHQWV�� 7KH� SROLF\� FKRLFH� KDG� WUXO\� EHFRPH� EHWZHHQ� 3HSVL� RU� &RNHµ� �*UHJRU\�$OER����� /HVWHU�
7KXURZ� VWHOOW� LQ� GLHVHP�=XVDPPHQKDQJ� ]XUHFKW� GLH�)UDJH��ZDV� HV� GHQQ� HLJHQWOLFK� I�U�GLH�'HPRNUDWLH�
EHGHXWHW�� ÅZHQQ� GLH� SROLWLVFKHQ� 3DUWHLHQ� NHLQH� XQWHUVFKLHGOLFKH� LGHRORJLVFKH� hEHU]HXJXQJ� PHKU� KDEHQ�� NHLQH�
XQWHUVFKLHGOLFKHQ�9LVLRQHQ� �EHU� GDV�:HVHQ� GHV� 6\VWHPV� XQG� GDU�EHU�� ZR� GDV� Å*HOREWH� /DQG´� OLHJW�� VR� GDVV� HLQH� HFKWH�
$XVHLQDQGHUVHW]XQJ��EHU�GHQ�ULFKWLJHQ�:HJ�LQ�GLH�=XNXQIW�QLFKW�PHKU�P|JOLFK�LVW"´��7KXURZ��������������

                                                 
18 www.austriaperspektiv.at     
19 Defizite lassen sich nicht nur in der öffentlichen Präsenz, sondern auch in der Forschung beobachten. So gibt es, um nur 
ein Beispiel herauszugreifen, laut Österreichischer Armutskonferenz nach wie vor keine Zahlen zur Einkommensverteilung 
in Österreich. 
20 Der Text ist zu lesen unter http://evakreisky.at/onlinetexte/gregory_albo_neoliberalism_the_state_and_the_left.pdf  
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,,,��$XVZLUNXQJHQ�GHU�QHROLEHUDOHQ�3ROLWLN�LQ�GHU�3UD[LV�
�
'LH�$XVZLUNXQJHQ�GHU�QHROLEHUDOHQ�3ROLWLN�VLQG�QLFKW�HUVW�VHLW�GHU�Å:HQGH´�LP�-DKUH������VS�UEDU��DXFK�
GLH�JUR�H�.RDOLWLRQ�KDWWH�VLFK�PLW� LKUHQ�EHLGHQ�6SDUSDNHWHQ� LQ�GHQ���HU�-DKUHQ�EHUHLWV�GHU�QHROLEHUDOHQ�
/RJLN�DQJHVFKORVVHQ��'RFK�VHLW�GHU�VFKZDU]�EODXHQ�.RDOLWLRQ�NRQQWHQ�VLFK�QHROLEHUDOH�.RQ]HSWH�YHUVWlUNW�
GXUFKVHW]HQ��ZDV�VLFK�LQ�YLHOHQ�3ROLWLNIHOGHUQ�DXVJHZLUNW�KDW��*DE�HV�ELV�]XP�(QGH�GHU���HU�-DKUH�QHEHQ�
/HLVWXQJVN�U]XQJHQ� GXUFKDXV� DXFK� 9HUEHVVHUXQJHQ� LP� 6R]LDOEHUHLFK� XQG� I�U� $UEHLWQHKPHU,QQHQ� �YJO��
7DORV��:|ULVWHU�������� VR�NDQQ� I�U�GLH�=HLW�QDFK�GHU�:HQGH�$QIDQJ������YRQ�HLQHP�NRQWLQXLHUOLFKHQ�
/HLVWXQJVDEEDX�LP�:RKOIDKUWVVWDDW�JHVSURFKHQ�ZHUGHQ��VLHKW�PDQ�YRP�.LQGHUJHOG�DE��GDV�DOOHUGLQJV�QXU�
HLQHU�NOHLQHQ�*UXSSH�]XVlW]OLFKHU�%H]XJVEHUHFKWLJWHU�]XJXWH�NRPPW��
5HJLHUXQJVSURMHNWH�ZLH�GLH�3HQVLRQVUHIRUP��GLH�WLHIH�ILQDQ]LHOOH�(LQVFKQLWWH�I�U�GLH�%HWURIIHQHQ�EHGHXWHW��
GLH� %HVWHXHUXQJ� GHU� 8QIDOOUHQWHQ�� GLH� $PEXODQ]JHE�KUHQ�� GLH� (UK|KXQJ� GHU� 5H]HSWJHE�KUHQ��
/HLVWXQJVN�U]XQJHQ� EHL� GHU� $UEHLWVORVHQYHUVLFKHUXQJ�� 6DQNWLRQHQ� EHL� 6HOEVWDXIO|VXQJ� GHV�
$UEHLWVYHUKlOWQLVVHV�� GLH� 6WXGLHQJHE�KUHQ� HWF�� KDEHQ� VLFK� I�U� ZHLWH� 7HLOH� GHU� %HY|ONHUXQJ� VS�UEDU�
DXVJHZLUNW� XQG� ]X� HLQHU� ZHLWHUHQ� 9HUVFKlUIXQJ� GHU� (LQNRPPHQVXQWHUVFKLHGH� EHLJHWUDJHQ�� :LH� DXFK�
ZHOWZHLW�DOV�7UHQG�EHPHUNEDU��ZHUGHQ� LQ�gVWHUUHLFK�QDFK�6WXGLHQ�ZLH�HWZD�MHQHQ�GHU�$UPXWVNRQIHUHQ]�
GLH�5HLFKHQ�LPPHU�UHLFKHU�XQG�GLH�$UPHQ�LPPHU�lUPHU��'HU�HUVWPDOLJ�YHU|IIHQWOLFKWH�'HXWVFKH�$UPXWV��
XQG� 5HLFKWXPVEHULFKW� Å/HEHQVODJHQ� LQ� 'HXWVFKODQG´��� ]HLJW� DXI�� GDVV� GLH� ILQDQ]LHOOHQ� 0LWWHO� LQ�
'HXWVFKODQG� DXVJHVSURFKHQ� XQJOHLFK� YHUWHLOW� VLQG�� 'LH� /HEHQVVLWXDWLRQ� GHU� %HY|ONHUXQJ� LVW� VHKU�
XQWHUVFKLHGOLFK��GDV�REHUVWH�)�QIWHO�GHU�+DXVKDOWH�KDW�NQDSS�GLH�+lOIWH�GHU�9HUP|JHQVHLQNRPPHQ�XQG�
�EHU� ���� GHU� (UVSDUQLVVH� ]XU� 9HUI�JXQJ�� 'DWHQ� JLEW� HV� I�U� gVWHUUHLFK� QLFKW�� HV� ZLUG� VHLWHQV� GHU�
gVWHUUHLFKLVFKHQ�$UPXWVNRQIHUHQ]���DEHU�HLQH�DQDORJH�$XIWHLOXQJ�DQJHQRPPHQ���
�
�
�
���9HUWHLOXQJVVLWXDWLRQ�GHU�ZHVWGHXWVFKHQ�+DXVKDOWH�LP�-DKU������
�

$QWHLOH� DQ� GHU�
*HVDPWYHUWHLOXQJ�DXI�GDV��������

� (UVWHV�
)�QIWHO�

=ZHLWHV�
)�QIWHO�

'ULWWHV�
)�QIWHO�

9LHUWHV�
)�QIWHO�

)�QIWHV�
)�QIWHO�

� ��������������������������������������QDFK�GHP�YHUI�JEDUHQ�(LQNRPPHQ�
+DXVKDOWH� ����� ���� ���� ���� ���� ����
� � � � � � �
(LQNRPPHQ� ����� ���� ����� ����� ����� �����
1HWWRYHUP|JHQ� ����� ���� ���� ����� ����� �����
9HUP|JHQVHLQNRPPHQ� ����� ���� ���� ����� ����� �����
(UVSDUQLV� ����� ����� ���� ���� ����� �����
� � �

�����4XHOOH��%HULFKW�Å/HEHQVODJHQ�LQ�'HXWVFKODQG´�
�

                                                 
21 www.bmgs.bund.de/downloads/arm_reich_daten_fakten.pdf  
22 www.armutskonferenz.at/  
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�
$P�%HLVSLHO�86$��ZR�GHU�:RKOIDKUWVVWDDW�QLH�VR�DXVJHSUlJW�ZDU�ZLH�LQ�(XURSD�XQG�ZR�QHROLEHUDOH�3ROLWLN�
HLQH� ZHLWDXV� OlQJHUH� 7UDGLWLRQ� DXIZHLVHQ� NDQQ�� OlVVW� VLFK� ]HLJHQ�� ZLH� QHROLEHUDOH� :LUWVFKDIWV�� XQG�
*HVHOOVFKDIWVSROLWLN�GLH�%HY|ONHUXQJ� LQ�$UP�XQG�5HLFK� VSDOWHW��7KXURZ�KDW� I�U�GLH�9HUHLQLJWHQ�6WDDWHQ�
]ZLVFKHQ� ����� XQG� ����� HLQH� 6WHLJHUXQJ� GHV� %,3� XP� ��� 3UR]HQW� HUUHFKQHW�� ZREHL� IDVW� GHU� JHVDPWH�
(LQNRPPHQV]XZDFKV�GHQ�K|KHUHQ�(LQNRPPHQVJUXSSHQ������GHU�%HY|ONHUXQJ��]XJXWH�JHNRPPHQ�LVW��
����GHV�=XZDFKVHV�GDYRQ�DOOHLQH�GHP�HLQHQ�3UR]HQW�GHU�DP�EHVWHQ�9HUGLHQHQGHQ��'HU�6WXQGHQORKQ�GHV�
*UR�WHLOV�GHU�$UEHLWQHKPHU,QQHQ�LVW�MHGRFK�JHVXQNHQ��7KXURZ�������������
Å'HU�YHUVFKlUIWH�:HWWEHZHUE�HU]ZLQJW�²�VR�VFKHLQW�HV�²�WURW]�HQRUPHU�3URGXNWLYLWlWVVWHLJHUXQJHQ�$EVWULFKH�EHL�$UEHLWV��XQG�
6R]LDOHLQNRPPHQ��'LH�)UDJH��ZDV�PLW�GLHVHP�YHUJU|�HUWHQ�3URGXNW�GHU�JHVHOOVFKDIWOLFKHQ�$UEHLW�SDVVLHUW��ZLUG�QLFKW�PHKU�
JHVWHOOW´� �%LVFKRII� ����D�� ����� :lKUHQG� GHU� /HEHQVVWDQGDUG� HLQLJHU� ZHQLJHU� VWDUN� JHVWLHJHQ� LVW�� KDW� GHU�
*UR�WHLO� GHU� %HY|ONHUXQJ� (LQEX�HQ� KLQQHKPHQ� P�VVHQ�� Å0DQ� N|QQWH� DOVR� RKQH� ZHLWHUHV� ]X� GHP� 6FKOXVV�
NRPPHQ��GDVV�GLH�.DSLWDOLVWHQ�GHU�$UEHLW�GHQ�.ODVVHQNDPSI�DQJHVDJW�KDWWHQ�²�XQG�LKQ�JHZDQQHQ´��7KXURZ�������������
1HROLEHUDOH�.RQ]HSWH�ZLUNHQ�VLFK�LQ�GHU�$UEHLWVZHOW�JHQHUHOO�I�U�GLH�$UEHLWQHKPHU,QQHQ�HKHU�QHJDWLY�DXV��
'LH�$UEHLWVORVLJNHLW�VWHLJW�LQ�gVWHUUHLFK�VHLW�GHQ���HU�-DKUHQ�NRQWLQXLHUOLFK�XQG�NRQQWH�LP�*HJHQVDW]�]XU�
QHROLEHUDOHQ�7KHRULH� DXFK�QLFKW�GXUFK�]XQHKPHQGH�)OH[LELOLVLHUXQJ��'HUHJXOLHUXQJ�XQG�GHQ�$EEDX�GHV�
6R]LDOVWDDWHV�UHGX]LHUW�ZHUGHQ���LP�*HJHQWHLO���'LH�$UEHLWVORVLJNHLW�VWHLJW�ZHLWHU��GLH�$UPXW�ZlFKVW��

Å2IIHQ�DXVJHVSURFKHQ�ZLUG�HV�]ZDU�QLH��DEHU�Å)OH[LELOLWlW´�VWHKW�HLQGHXWLJ��I�U�ÅVLQNHQGH�/|KQH´��:HQQ�GLHVH�
Å)OH[LELOLWlW´�HLQJHI�KUW�ZLUG��EHVWHKW�JXWHU�*UXQG�]X�JODXEHQ��GDVV�VLFK�GLH�HXURSlLVFKHQ�/RKQVWUXNWXUHQ�GHP�
DPHULNDQLVFKHQ� 0XVWHU� ]LHPOLFK� VFKQHOO� DQJOHLFKHQ� ZHUGHQ�� 1DFK� $EVFKDIIXQJ� GHU� /RKQEHUDWXQJHQ� LQ�
*UR�EULWDQQLHQ�DUEHLWHQ�VFKOLH�OLFK����3UR]HQW�GHU�(UZHUEVEHY|ONHUXQJ�I�U�HLQ�(QWJHOW��GDV�QRFK�XQWHUKDOE�GHV�
DOWHQ�0LQGHVWORKQV�ODJ´��7KXURZ������������

Å'HU� 1HROLEHUDOLVPXV� LVW� MHQH� .UDQNKHLW�� I�U� GHUHQ� +HLOXQJ� HU� VLFK� KlOW´�� IRUPXOLHUW� 6WHSKDQ� 6FKXOPHLVWHU� GDV�
3UREOHP�LQ�$QOHKQXQJ�DQ�.DUO�.UDXV��6FKXOPHLVWHU������������GHQQRFK�ZLUG�DQ�GHQ�DQJHERWVRULHQWLHUWHQ�
.RQ]HSWHQ� GHU� QHROLEHUDOHQ� 7KHRULH� QLFKW� QXU� IHVWJHKDOWHQ�� GLHVH� ZHUGHQ� VRJDU� IRUFLHUW�� 0HKU�
'HUHJXOLHUXQJ��ZHQLJHU� 6R]LDOOHLVWXQJHQ� XQG� QRFK� IOH[LEOHUH�$UEHLWQHKPHU,QQHQ� VLQG� GDV�=LHO� XQG� GDV�
$OOKHLOPLWWHO�GHU�$UEHLWVPDUNWSROLWLN���
'DV�0HQVFKHQELOG�GHV�KRPR�RHFRQRPLFXV��GHU�QXU�PHKU�I�U�VHLQHQ�(LJHQQXW]HQ�XQG�GLH�:LUWVFKDIW�OHEW�
XQG�VLFK�GHQ�*HJHEHQKHLWHQ�GHV�:LUWVFKDIWVV\VWHPV�XQWHURUGQHW��VFKHLQW�GDV�,GHDOELOG�GHU�KHUUVFKHQGHQ�
SROLWLVFKHQ�(OLWHQ�]X�VHLQ��'LHVH�(LQVWHOOXQJ�YRP�6WDDW�DOV�8QWHUQHKPHQ�LP�JOREDOHQ�:HWWEHZHUE�XQG�GHQ�
%�UJHUQ� DOV� SULPlU� ZLUWVFKDIWHQGHV� :HVHQ� ZLUNW� VLFK� DXFK� DXI� GLH� (LQVWHOOXQJ� GHU� 3ROLWLN� ]X� VHLQHQ�
%�UJHUQ�DXV���

�Å:LUG�HLQ�6WDDW�DOV�8QWHUQHKPHQ�JHI�KUW��NDQQ�YRQ�HLQHP�9RON�QLFKW�PHKU�GLH�5HGH�VHLQ��'HU�HLQ]HOQH�
ZLUG� ]XP� $QJHVWHOOWHQ� XQG� VHLQ� 9HUWUDJVYHUKlOWQLV� N�QGEDU�� (LQJULIIH� LQ� EHVWHKHQGH� 'LHQVWUHFKWH��
$EVFKDIIXQJ�GHU�3UDJPDWLVLHUXQJ�XQG�3ULYLOHJLHQ�HUJHEHQ�VLFK�GDUDXV�ZLH�YRQ�VHOEVW��8QG�PDFKHQ�DXFK�GHQ�
.RQNXUV�GHV�6WDDWHV�GHQNEDU��=XGHP� LVW� HLQ�8QWHUQHKPHQ�QLFKW� VHLQHQ�0LWDUEHLWHUQ�YHUSIOLFKWHW�� VRQGHUQ�
GHP�3URILW´��$OIUHG�*RXEUDQ�LQ��'HU�6WDQGDUG��������������$OEXP�$�����

�
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'LH� QHXH� 6LWXDWLRQ� LQ� GHU� $UEHLWVZHOW� PDQLIHVWLHUW� VLFK� EHVRQGHUV� LQ� GHU� )RUP� GHU� VRJ�� ÅDW\SLVFKHQ�
%HVFKlIWLJXQJVYHUKlOWQLVVH´��GLH�VHLW�GHQ���HU�-DKUHQ�LQ�(XURSD�VWDUN�]XJHQRPPHQ�KDEHQ��'HU�7UHQG�]X�
$UEHLWVIRUPHQ��GLH�YRQ�GHQ�$UEHLWQHKPHU,QQHQ�HLQ�KRKHV�0D��DQ�)OH[LELOLWlW�IRUGHUQ��DEHU�JOHLFK]HLWLJ�
ZHQLJ� VR]LDOH� XQG� UHFKWOLFKH�$EVLFKHUXQJ� ELHWHQ�� XQWHUJUlEW� GHQ�:RKOIDKUWVVWDDW� HXURSlLVFKHU�3UlJXQJ�
]XVHKHQGV�XQG�YHUVFKlUIW�GLH�VR]LDOHQ�3UREOHPH��
�

�����$W\SLVFKH�%HVFKlIWLJXQJVIRUPHQ��
'HP� %HJULII� ÅDW\SLVFKH� %HVFKlIWLJXQJ´� VWHKW� MHQHU� GHU� ÅW\SLVFKHQ´� E]Z�� QRUPDOHQ� %HVFKlIWLJXQJ�
JHJHQ�EHU��ZHOFKHU�VLFK�GXUFK�IROJHQGH�0HUNPDOH�FKDUDNWHULVLHUHQ� OlVVW��(LQ�1RUPDODUEHLWVYHUKlOWQLV�LVW�
DXVJHULFKWHW�DXI�'DXHU��.RQWLQXLWlW�XQG�9ROO]HLW��'DXHU�EHGHXWHW�LQ�GLHVHP�6LQQH��GDVV�HLQ�$UEHLWVYHUKlOWQLV�
LQ� GHU� 5HJHO� XQEHIULVWHW� DXVJH�EW� ZLUG�� .RQWLQXLWlW� LPSOL]LHUW� HLQH� JHZLVVH� 6LFKHUKHLW� XQG� 6WDELOLWlW��
9ROO]HLW� LVW� JOHLFK]XVHW]HQ� PLW� GHU� ���6WXQGHQZRFKH�� $OOH� $UEHLWVYHUKlOWQLVVH�� GLH� QLFKW� GLHVHQ� GUHL�
.ULWHULHQ� HQWVSUHFKHQ�� JHOWHQ� DOV� ÅDW\SLVFKH� %HVFKlIWLJXQJVYHUKlOWQLVVH´�� ,KUH� KlXILJVWHQ� )RUPHQ� VLQG�
�YJO��.HOOHU�������������

�� 7HLO]HLWDUEHLW�
�� *HULQJI�JLJH�%HVFKlIWLJXQJ��DOV�EHVRQGHUH�XQG�HLJHQVWlQGLJH�9DULDQWH�GHU�7HLO]HLW��
�� /HLKDUEHLW�
�� %HIULVWHWH�%HVFKlIWLJXQJ��
�� )UHLH�'LHQVWYHUWUlJH�
�� +HLPDUEHLW��7HOHDUEHLW�

�
0HLVW� VLQG� DW\SLVFKH� %HVFKlIWLJXQJVYHUKlOWQLVVH� YRQ� 3UHNDULWlW� EHWURIIHQ�� GD� GLH� VR]LDOHQ�
9HUVLFKHUXQJVV\VWHPH� LPPHU� QRFK� KDXSWVlFKOLFK� DXI� GDV� GRPLQLHUHQGH� Å1RUPDODUEHLWVYHUKlOWQLV´�
DXVJHULFKWHW� VLQG�� ZlKUHQG� I�U� DW\SLVFKH� -REV� GLH� *HVHW]H� QRFK� O�FNHQKDIW� VLQG�� (V� N|QQHQ�PHKUHUH�
'LPHQVLRQHQ�YRQ�3UHNDULWlW�XQWHUVFKLHGHQ�ZHUGHQ��YJO��5RGJHUV������������

�� 'HU�*UDG�GHU�*HZLVVKHLW�DXI�HLQHQ�GDXHUKDIWHQ�$UEHLWVSODW]��3UHNlUH�-REV�VLQG�XQWHU�DQGHUHP�
MHQH��GLH�DXI�HLQHQ�NXU]HQ�=HLWUDXP�EHVFKUlQNW�VLQG�RGHU�GLH�PLW�HLQHP�KRKHQ�-REYHUOXVWULVLNR�
YHUEXQGHQ�VLQG��

�� 'DV�0D��GHU�.RQWUROOH��EHU�GLH�$UEHLW��-H�ZHQLJHU�HLQ�$UEHLWHU�VHLQH�$UEHLWVEHGLQJXQJHQ��/RKQ�
XQG�$UEHLWVWHPSR�EHVWLPPHQ�NDQQ��GHVWR�XQVLFKHUHU�LVW�GHU�-RE��

�� 'DV�0D�� DQ�6FKXW]�YRU�'LVNULPLQLHUXQJ��XQJHUHFKWIHUWLJWHU�(QWODVVXQJ�RGHU�XQDN]HSWLHUEDUHQ�
$UEHLWVSUDNWLNHQ�GXUFK�*HVHW]H��*HZHUNVFKDIWHQ�HWF��

�� 'DV� 0D�� DQ� VR]LDOHU� $EVLFKHUXQJ� ZLH� ]XP� %HLVSLHO� =XJDQJ� ]XP� 6R]LDOYHUVLFKHUXQJVV\VWHP��
ZHOFKHV�LP�.UDQNKHLWVIDOO��EHL�8QIlOOHQ��GHU�3HQVLRQLHUXQJ��LP�)DOOH�GHU�$UEHLWVORVLJNHLW��HWF��]X�
JUHLIHQ�EHJLQQW��
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�� 'LH� +|KH� GHV� (LQNRPPHQV�� -REV�PLW� QLHGULJHQ� (LQNRPPHQ� JHOWHQ� DOV� SUHNlU�� ZHQQ� VLH� PLW�
$UPXW�XQG�XQVLFKHUHU�VR]LDOHU�,QWHJUDWLRQ�YHUEXQGHQ�VLQG��

�
2EZRKO�HV�)RUPHQ�GHU�DW\SLVFKHQ�%HVFKlIWLJXQJ��LQVEHVRQGHUH�7HLO]HLWDUEHLW��VFKRQ�VHLW�GHQ���HU�-DKUHQ�
JLEW��PDUNLHUHQ�GLH���HU�-DKUH�HLQH�=lVXU��'LH�(QWVWHKXQJ�DW\SLVFKHU�%HVFKlIWLJXQJVIRUPHQ�NDQQ�DXI�YLHOH�
)DNWRUHQ� ]XU�FNJHI�KUW� ZHUGHQ�� 'LH� *UXQGYRUDXVVHW]XQJ� I�U� LKUH� (QWZLFNOXQJ� VWHOOHQ� GLH�
.RQMXQNWXUHLQEU�FKH� XQG� GLH� YHUlQGHUWHQ� $UEHLWVPDUNWEHGLQJXQJHQ� GHU� IU�KHQ� ��HU� -DKUH� GDU�� 6R�
NRQVWDWLHUHQ�*HUU\�XQG�-DQLQH�5RGJHUV��������

Å7KH�PRVW� REYLRXV� H[SODQDWLRQ� IRU� JURZLQJ� ODERXU�PDUNHW� SUHFDULRXVQHVV� LV� WKH� GHWHULRUDWLRQ� LQ� ODERXU�PDUNHW�
FRQGLWLRQV�RYHU�WKH�ODVW����\HDUV�RU�VR��UHIOHFWHG�PRVW�FOHDUO\�LQ�SHUVLVWHQW�KLJK�XQHPSOR\PHQW��7KLV�ZHDNHQLQJ�RI�WKH�
SRVLWLRQ�RI�MRE�VHHNHUV�PDNHV�LW�SRVVLEOH�IRU�HPSOR\HUV�WR�RIIHU�OHVV�DWWUDFWLYH�MREV��LI�LW�LV�LQ�WKHLU�LQWHUHVWV�WR�GR�VR´��
�5RGJHUV��������II���
�

)�U� 8QWHUQHKPHQ� VWHOOWHQ� GLH� QHXHQ� )RUPHQ� GHU� %HVFKlIWLJXQJ� HLQH� ELOOLJHUH� $OWHUQDWLYH� ]X�
9ROO]HLWDUEHLWVYHUKlOWQLVVHQ� GDU�� (LQ� ZHLWHUHU� *UXQG�� ZHVKDOE� GLH� $UEHLWVPDUNWEHGLQJXQJHQ� PLW� GHP�
:DFKVWXP� DW\SLVFKHU�%HVFKlIWLJXQJVYHUKlOWQLVVH� ]X� WXQ� KDEHQ�� OLHJW� GDULQ�� GDVV� OHW]WHUH� I�U�EHVWLPPWH�
%HY|ONHUXQJVJUXSSHQ� ZLH� MXQJH� 0HQVFKHQ�� 0�WWHU� HWF�� HLQHQ� OHLFKWHUHQ� =XJDQJ� ]XP� $UEHLWVPDUNW�
JHVWDWWHQ�� +LQ]X� JHVHOOWH� VLFK� GLH� 0RGLILNDWLRQ� GHU� *HVHW]H�� ZHOFKH� GLH� 6FKDIIXQJ� DW\SLVFKHU�
%HVFKlIWLJXQJVYHUKlOWQLVVH�HUOHLFKWHUWH��
�
$OV� EHGHXWHQGH� )DNWRUHQ� I�U� GDV� $XINRPPHQ� DW\SLVFKHU� %HVFKlIWLJXQJ� VLQG� ZHLWHUV� GLH� YHUlQGHUWH�
8QWHUQHKPHQVVWUXNWXU�� LQVEHVRQGHUH� GDV� 0RGHOO� GHU� IOH[LEOHQ� )LUPD�� XQG� GDV� VWHWLJH� :DFKVHQ� GHV�
'LHQVWOHLVWXQJVVHNWRUV�VHLW�GHQ���HU�-DKUHQ�]X�QHQQHQ��'D�GLHVH�%UDQFKHQ�JHQHUHOO�HLQHQ�KRKHQ�$QWHLO�DQ�
DW\SLVFK� %HVFKlIWLJWHQ� DXIZHLVHQ�� ZDU� HV� ]X� HUZDUWHQ�� GDVV� PLW� LKUHP� $QVWLHJ� DXFK� GHU� $QWHLO� GHU�
DW\SLVFKHQ� %HVFKlIWLJXQJVIRUPHQ� ]XQLPPW�� $QGHUH� *U�QGH�� GLH� I�U� GLH� (QWVWHKXQJ� DW\SLVFKHU�
%HVFKlIWLJXQJVIRUPHQ� QLFKW� XQHUKHEOLFK� VLQG�� OLHJHQ� EHLVSLHOVZHLVH� LQ� GHU� $N]HSWDQ]� VHLWHQV� GHU�
$UEHLWQHKPHU,QQHQ�� ZHOFKH� YRU� DOOHP� GXUFK� GLH� 5HODWLRQ� YRQ� $UEHLWVNUlIWHDQJHERW� XQG� �QDFKIUDJH�
EHVWLPPW�ZLUG��YJO��.HOOHU��������������
�
,Q�gVWHUUHLFK�KDW�GLH�=DKO�GHU� DW\SLVFK�%HVFKlIWLJWHQ� LQ�GHQ� OHW]WHQ�-DKUHQ�UDVDQW�]XJHQRPPHQ��1DFK�
GHQ�=DKOHQ� GHV� %XQGHVPLQLVWHULXPV� I�U�:LUWVFKDIW� XQG�$UEHLW� VWLHJ� GLH�7HLO]HLWTXRWH� EHL� )UDXHQ� YRQ�
������LP�-DKUH������DXI�������LP�-DKUH�������'LH�=DKO�GHU�JHULQJI�JLJ�%HVFKlIWLJWHQ�HUK|KWH�VLFK�YRQ�
NQDSS���������LP�-DKUH������DXI�IDVW���������%HVFKlIWLJWH�LP�-DKUH������²��EHU�����GDYRQ�VLQG�)UDXHQ��
%HL� GHQ� )UHLHQ� 'LHQVWQHKPHUQ� LVW� GDV� *HVFKOHFKWHUYHUKlOWQLV� DXVJHJOLFKHQ�� DEHU� DXFK� KLHU� VWLHJ� GLH�
$Q]DKO�GHU�%HVFKlIWLJWHQ�LQ�GLHVHP�$UEHLWVYHUWUDJ�YRQ��EHU��������LP�-DKUH������DXI�FD���������LP�-DKUH�
��������
�

                                                 
23 vgl. dazu http://www.bmwa.gv.at/BMWA/Themen/Arbeitsmarkt/default.htm  
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'LH�3UREOHPH��PLW�GHQHQ�$UEHLWQHKPHU,QQHQ�LQ�DW\SLVFKHQ�%HVFKlIWLJXQJVIRUPHQ�NRQIURQWLHUW�ZHUGHQ��
NRQQWHQ�ELVKHU�NDXP�]XIULHGHQVWHOOHQG�JHO|VW�ZHUGHQ��'LH�*HVHW]HVODJH�LP�6R]LDOYHUVLFKHUXQJVEHUHLFK�LVW�
LPPHU�QRFK�YRUZLHJHQG�DXI�GDV�KHUN|PPOLFKH�Å1RUPDODUEHLWVYHUKlOWQLV´�DQJHOHJW�XQG�EHU�FNVLFKWLJW�GLH�
QHXHQ� *HJHEHQKHLWHQ� DP� $UEHLWVPDUNW� QXU� XQ]XUHLFKHQG�� 7URW]� GHU� 1DFKWHLOH� DW\SLVFKHU�
%HVFKlIWLJXQJVYHUKlOWQLVVH� ]HLJHQ�%HIUDJXQJHQ� LPPHU�ZLHGHU�� GDVV� GLH�)OH[LELOLVLHUXQJVPD�QDKPHQ� DP�
$UEHLWVPDUNW� QLFKW� QXU� YRQ� $UEHLWJHEHUVHLWH�� VRQGHUQ� DXFK� YRQ� GHQ� $UEHLWQHKPHU,QQHQ�� HWZD� YRQ�
6WXGHQW,QQHQ�RGHU�)UDXHQ�PLW�.LQGHUQ��YLHOIDFK�JHVFKlW]W�XQG�YHUVWlUNW�QDFKJHIUDJW�ZHUGHQ�²�DOOHUGLQJV�
YHUPXWOLFK� RIW� QLFKW� ZLUNOLFK� ÅIUHLZLOOLJ´�� VRQGHUQ� XP� DQGHUHQ� 9HUSIOLFKWXQJHQ� ZLH� HWZD� GHU�
.LQGHUEHWUHXXQJ�QDFKNRPPHQ�]X�N|QQHQ��
�
2E� QXQ� ZLUNOLFK� IUHLZLOOLJ� RGHU� QLFKW�� $XIJDEH� GHU� 3ROLWLN� PXVV� HV� LQ� GHQ� QlFKVWHQ� -DKUHQ� VHLQ�� GLH�
*HVHW]HVODJH�GHQ�UHDOHQ�*HJHEHQKHLWHQ�DP�$UEHLWVPDUNW�DQ]XSDVVHQ�XQG�JHUDGH�$UEHLWQHKPHU,QQHQ�LQ�
DW\SLVFKHQ�%HVFKlIWLJXQJVYHUKlOWQLVVHQ�EHVVHU�DE]XVLFKHUQ�XQG�YROOVWlQGLJ�LQV�VR]LDOH�1HW]�]X�LQWHJULHUHQ�
²� ]XPDO� DXFK� GHQ� NOHLQHUHQ� )RUPHQ� GHU� DW\SLVFKHQ� %HVFKlIWLJXQJ� ZLH� 7HOHDUEHLW� XQG� /HLKDUEHLW�
PLWWHOIULVWLJ�HLQ�NUlIWLJHU�:DFKVWXPVVFKXE�YRUDXVJHVDJW�ZLUG�XQG�GDPLW�GDV�VRJ��1RUPDODUEHLWVYHUKlOWQLV�
LPPHU�PHKU�LQ�GHQ�+LQWHUJUXQG�JHGUlQJW�ZHUGHQ�N|QQWH���
(V� LVW�DEHU�]X�EH]ZHLIHOQ��GDVV�GLHVH�)RUGHUXQJ�QDFK�$EVLFKHUXQJ�SROLWLVFK��EHUKDXSW�JHZ�QVFKW�ZLUG��
(LQHU�]XQHKPHQGHQ�)OH[LELOLVLHUXQJ�GHU�$UEHLWVYHUWUlJH�VWHKW�ELVKHU�ZHLWJHKHQGH�8QWlWLJNHLW�LP�%HUHLFK�
GHU�VR]LDOHQ�$EVLFKHUXQJ�YRQ�$UEHLWQHKPHU,QQHQ�LQ�DW\SLVFKHQ�%HVFKlIWLJXQJVIRUPHQ�JHJHQ�EHU���
�
�
�
�
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5HV�PHH�
�
�
'LH� $XVI�KUXQJHQ� KDEHQ� JH]HLJW�� ZLH� HUIROJUHLFK� VLFK� QHROLEHUDOH� /HLWELOGHU� I�U� :LUWVFKDIW� XQG�
*HVHOOVFKDIW�EHUHLWV�LQ�3ROLWLN��0HGLHQ��:LVVHQVFKDIW�XQG�GDPLW�DXFK�LQQHUKDOE�GHU�%HY|ONHUXQJ�HWDEOLHUHQ�
NRQQWHQ�� *HUDGH� DP� %HLVSLHO� GHU� 6WDQGRUWGHEDWWH� ZLUG� GLH� GRPLQDQWH� 6WHOOXQJ� GHV� QHROLEHUDOHQ�
3DUDGLJPDV�GHXWOLFK��,P�'LVNXUV�GHU�OHW]WHQ�-DKU]HKQWH�KDEHQ�HV�QHROLEHUDOH�7KLQN�7DQNV�JHVFKDIIW��LKUH�
.RQ]HSWH� DOV� GLH� DOOHLQLJH� :DKUKHLW� XQWHU� GDV� 9RON� ]X� EULQJHQ� ²� HV� VFKHLQW� NHLQH� $OWHUQDWLYHQ� ]XP�
GHU]HLWLJHQ�Å5HIRUPNXUV´�]X�JHEHQ��GDV�+HLO�I�KUW�GHPQDFK�DXVVFKOLH�OLFK��EHU�GLH�IUHLH�0DUNWZLUWVFKDIW��
�EHU� 3ULYDWLVLHUXQJ��'HUHJXOLHUXQJ� XQG� GHQ�$EEDX� GHV� 6R]LDOVWDDWHV��'HU�:RKOIDKUWVVWDDW�ZDU� JHVWHUQ��
KHXWH�KHUUVFKW�GHU�KDUWH�:HWWEHZHUE�XQG�ZHU�VLFK�GHQ�QHXHQ�*HVHW]HQ�QLFKW�I�JW��JHKW�XQWHU���
�
'LH�:lKOHULQQHQ�XQG�:lKOHU�DN]HSWLHUHQ�GLHVH�(QWZLFNOXQJ�QLFKW�YRUEHKDOWORV��DEHU�LPPHU�EHUHLWZLOOLJHU�
²� ZLH� GLH� OHW]WHQ�1DWLRQDOUDWVZDKOHQ� JH]HLJW� KDEHQ��*HOLQJW� HV� QLFKW�� GHQ� |IIHQWOLFKHQ�'LVNXUV� LQ� HLQH�
DQGHUH�5LFKWXQJ�]X�OHQNHQ��ZLUG�HV�NDXP�P|JOLFK�VHLQ��GLH�$EZlUWVVSLUDOH�LQ�GHU�6R]LDOSROLWLN�]X�VWRSSHQ��
$OWHUQDWLYHQ� ZHUGHQ� GHU]HLW� YRQ� GHQ� 5HJLHUXQJVYHUDQWZRUWOLFKHQ� QLFKW� HLQPDO� DQJHGDFKW�� JHVFKZHLJH�
GHQQ�XPJHVHW]W��ZHLWH�7HLOH�GHU�%HY|ONHUXQJ�YHUOLHUHQ�DQ�(LQNRPPHQ�XQG�/HEHQVTXDOLWlW����
�
(LQH�NULWLVFKH�$XVHLQDQGHUVHW]XQJ�PLW�GHQ�QHROLEHUDOHQ�7KHVHQ�JHUDGH�DXFK�]XU�6WDQGRUWIUDJH�ILQGHW�WURW]�
GHV� JUR�HQ� (LQIOXVVHV� DXI� GLH� |IIHQWOLFKH�0HLQXQJ� QLFKW� QXU� DXVJHVSURFKHQ� VHOWHQ� LQ� GHU� |IIHQWOLFKHQ�
'HEDWWH� VWDWW�� VRQGHUQ� ZLUG� DXFK� LQ� GHQ� 6R]LDOZLVVHQVFKDIWHQ� QXU� YHUHLQ]HOW� YHUVXFKW�� (V� H[LVWLHUHQ�
EHGDXHUOLFKHUZHLVH�ELVKHU�NDXP�KDQGIHVWH�6WXGLHQ��GLH�QHROLEHUDOH�7KHVHQ�LQ�)UDJH�VWHOOHQ��DUJXPHQWLHUW�
ZLUG� RIWPDOV�PHKU� DXI� LGHRORJLVFKHU�XQG�PRUDOLVFKHU�%DVLV��'LHVHU� HLQVHLWLJH�9HUVXFK�GHU�:LGHUOHJXQJ�
QHROLEHUDOHU�.RQ]HSWH�PXVV�]ZDQJVOlXILJ� VFKHLWHUQ��GD� VLFK�GHU�1HROLEHUDOLVPXV�ELVKHU�JHVFKLFNW� LQ�GHU�
|IIHQWOLFKHQ� 0HLQXQJ� DOV� LGHRORJLHIUHL� XQG� DOWHUQDWLYORV� SRVLWLRQLHUHQ� NRQQWH�� 1LFKW� QXU� GLH�
:LUWVFKDIWVZLVVHQVFKDIWHQ� VLQG� KLHU� JHIUDJW�� YRU� DOOHP� DXFK� GLH� 3ROLWLNZLVVHQVFKDIWHQ� P�VVHQ� LP�
$XI]HLJHQ�YRQ�=XVDPPHQKlQJHQ�XQG�$OWHUQDWLYHQ�HLQH�JU|�HUH�5ROOH�VSLHOHQ���
�
1HEHQ�HPSLULVFKHQ�$QDO\VHQ�PXVV�YRU�DOOHP�DXFK�GHU�VR�DWWUDNWLYH�%HJULII�GHU�Å)UHLKHLW´�GHU�QHROLEHUDOHQ�
6FKXOH� LQ� GHU� 6WDQGRUWGHEDWWH� LQV� UHFKWH� /LFKW� JHU�FNW� ZHUGHQ�� 6FKRQ� -HDQ�-DFTXHV� 5RXVVHDX� KDW� LP�
Å&RQWUDW� 6RFLDO´� IHVWJHVWHOOW�� GDVV� HV� ]ZLVFKHQ� GHP� 6WDUNHQ� XQG� GHP� 6FKZDFKHQ� GLH� )UHLKHLW� LVW�� GLH�
XQWHUGU�FNW� XQG� GDV� *HVHW]� HV� LVW�� GDV� EHIUHLW�� 2GHU� DQGHUV� IRUPXOLHUW�� 'LH� )UHLKHLW� I�U� GHQ� +HFKW�
EHGHXWHW�GHQ�7RG�GHU�.DUSIHQ��
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%LEOLRJUDSKLH�
�
$W]P�OOHU�� 5RODQG� ������ 1HROLEHUDOLVPXV� XQG� +HJHPRQLH�� ,GHRORJLHWKHRUHWLVFKH� hEHUOHJXQJHQ� ]X�
1HROLEHUDOLVPXV�� 1HRNRQVHUYDWLYLVPXV�� ,Q�� $5*(� (QWZLFNOXQJVSROLWLVFKH� +RFKVFKXOZRFKHQ� �+J����
$QDO\VHQ�	�$OWHUQDWLYHQ�]X�HLQHU�QHROLEHUDOHQ�:HOW��:LHQ��6��������
�
%HOODN�� &KULVWLDQ� ������ 'LH� 5ROOH� GHU� 'LUHNWLQYHVWLWLRQHQ� LP� Ä*OREDOLVLHUXQJV·SUR]HVV�� +LVWRULVFKH�
(QWZLFNOXQJ�� 4XDOLWDWLYH� XQG� 4XDQWLWDWLYH� '\QDPLN� XQG� .RQVHTXHQ]HQ� I�U� GLH� QDWLRQDOVWDDWOLFKH�
:LUWVFKDIWVSROLWLN��,Q��.XUVZHFKVHO�������6��������
�
%LVFKRII�� -RDFKLP�X�� D�� �+J���������'DV�(QGH�GHV�1HROLEHUDOLVPXV"�:LH�GLH�5HSXEOLN�YHUlQGHUW�ZXUGH��
+DPEXUJ�
�
%LVFKRII��-RDFKLP�����D��+HJHPRQLH�XQG�%�UJHUJHVHOOVFKDIW��,Q��%LVFKRII��-RDFKLP�X��D���+J���������'DV�
(QGH�GHV�1HROLEHUDOLVPXV"�:LH�GLH�5HSXEOLN�YHUlQGHUW�ZXUGH��+DPEXUJ��6��������
�
%RXUGLHX��3LHUUH�������'LH�YHUERUJHQHQ�0HFKDQLVPHQ�GHU�0DFKW��6FKULIWHQ�]X�3ROLWLN�	�.XOWXU��+DPEXUJ�
�
&RQHUW�� +DQVJHRUJ� ������ 9RP� +DQGHOVNDSLWDO� ]XU� *OREDOLVLHUXQJ�� (QWZLFNOXQJHQ� XQG� .ULWLN� GHU�
NDSLWDOLVWLVFKHQ�gNRQRPLH��0�QVWHU�
�
'LWOEDFKHU��8OULNH�������0XOWLQDWLRQDOH�8QWHUQHKPHQ�XQG�'LUHNWLQYHVWLWLRQHQ�LQ�GHU�JOREDOHQ�:LUWVFKDIW��
:LHQ��'LVV����
�
'L[RQ��.HLWK�������'LH�(YDQJHOLVWHQ�GHV�0DUNWHV��'LH�EULWLVFKHQ�,QWHOOHNWXHOOHQ�XQG�GHU�7KDWFKHULVPXV��
0�QFKHQ�
�
(EHUKDUW�� 'DYLG� ������0DVVHQDUEHLWVORVLJNHLW� XQG�1HROLEHUDOLVPXV�� (LQ� ZLUWVFKDIWVSROLWLVFKHV�.RQ]HSW�
DXI�GHP�3U�IVWDQG��6WXWWJDUW��
�
(GHOPDQ�� 0XUUD\� ������ 3ROLWLN� DOV� 5LWXDO�� 'LH� V\PEROLVFKH� )XQNWLRQ� VWDDWOLFKHU� ,QVWLWXWLRQHQ� XQG�
SROLWLVFKHQ�+DQGHOQV��)UDQNIXUW��1HZ�<RUN�
�
(XFNHQ��:DOWHU�������*UXQGVlW]H�GHU�:LUWVFKDIWVSROLWLN��7�ELQJHQ��
�
)RXFDXOW��0LFKHO�������'LH�2UGQXQJ�GHV�'LVNXUVHV��0�QFKHQ�
�
)RXFDXOW��0LFKHO�������'HU�:LOOH�]XP�:LVVHQ��6H[XDOLWlW�XQG�:DKUKHLW�,��)UDQNIXUW��0DLQ�
�
+D\HN��)ULHGULFK�$��������'LH�9HUIDVVXQJ�GHU�)UHLKHLW��7�ELQJHQ��
�
+HLVPDQQ��*�QWHU�������'LH�HQWIHVVHOWH�gNRQRPLH��HLQ�6WDQGRUW�5HSRUW��%HUOLQ���
�
+HUNDPPHU�� 6HEDVWLDQ� ������ 5�FNEOLFN� DXI� HLQH� (SRFKH�� :HUWH� XQG� :HQGH� ²� GLH� LPPDQHQWHQ�
:LGHUVSU�FKH� GHV� 1HRNRQVHUYDWLYLVPXV�� ,Q�� %LVFKRII�� -RDFKLP� X�� D�� �+J��� ������ 'DV� (QGH� GHV�
1HROLEHUDOLVPXV"�:LH�GLH�5HSXEOLN�YHUlQGHUW�ZXUGH��+DPEXUJ��6��������
�
+�EQHU��.XUW�������'LH�GHXWVFKH�9RONVZLUWVFKDIW�XQWHU�GHP�'UXFN�GHU�*OREDOLVLHUXQJ��,Q��6LPRQV��5ROI��
:HVWHUPDQQ��.ODXV��6WDQGRUWGHEDWWH�XQG�*OREDOLVLHUXQJ�GHU�:LUWVFKDIW��0DUEXUJ��6��������
�
,)2�������6LQG�/|KQH�XQG�6WHXHUQ�]X�KRFK"�%HPHUNXQJHQ�]XU�6WDQGRUWGLVNXVVLRQ�LQ�'HXWVFKODQG��,)2�
6FKQHOOGLHQVW��������0�QFKHQ�
,)2� ����D�� 8PIDQJ� XQG� %HVWLPPXQJVJU�QGH� HLQIOLH�HQGHU� XQG� DXVIOLH�HQGHU� 'LUHNWLQYHVWLWLRQHQ�
DXVJHZlKOWHU� ,QGXVWULHOlQGHU� ²� (QWZLFNOXQJ� XQG� 3HUVSHNWLYHQ�� *XWDFKWHQ� LP� $XIWUDJH� GHV�
%XQGHVPLQLVWHULXPV�I�U�:LUWVFKDIW��0�QFKHQ�
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�
.DWWHUOH��6LHJIULHG�������6\VWHPDWLVFKH�.ULWLN� DP�.RQ]HSW�XQG�DQ�GHQ�)ROJHQ�QHROLEHUDOHU�:LUWVFKDIWV��
XQG�*HVHOOVFKDIWVSROLWLN�� ,Q�� %�VFKHU��0DUWLQ� �+J����0DUNW� DOV� 6FKLFNVDO"�=XU�.ULWLN� XQG�hEHUZLQGXQJ�
QHROLEHUDOHU�:LUWVFKDIWV��XQG�*HVHOOVFKDIWVSROLWLN��%RFKXP��6��������
�
.D]PLHUVNL�� 8OULFK� ������ 2UGQXQJVSROLWLVFKH� ,PSOLNDWLRQHQ� GHV� (UNHQQWQLVIRUWVFKULWWHV�� ,Q�� %�VFKHU��
0DUWLQ� �+J���� 0DUNW� DOV� 6FKLFNVDO"� =XU� .ULWLN� XQG� hEHUZLQGXQJ� QHROLEHUDOHU� :LUWVFKDIWV�� XQG�
*HVHOOVFKDIWVSROLWLN��%RFKXP��6���������
�
.HOOHU��%HUQGW��6HLIHUW��+DUWPXW��+J���������$W\SLVFKH�%HVFKlIWLJXQJ��9HUELHWHQ�RGHU�JHVWDOWHQ"��.|OQ�
�
.LVNHU��.ODXV�3HWHU� ������'HU�1HROLEHUDOLVPXV� LVW� GLH�9HUVFKlUIXQJ�� QLFKW� GLH�/|VXQJ� YRQ�.ULVHQ�� ,Q��
%LVFKRII�� -RDFKLP�X�� D�� �+J���������'DV�(QGH�GHV�1HROLEHUDOLVPXV"�:LH�GLH�5HSXEOLN�YHUlQGHUW�ZXUGH��
+DPEXUJ��6��������
�
.UHLVN\��(YD�������9HU��XQG�1HXIRUPXQJ�GHV�SROLWLVFKHQ�XQG�NXOWXUHOOHQ�6\VWHPV��=XU�PDVNXOLQHQ�(WKLN�
GHV�1HROLEHUDOLVPXV��,Q��.XUVZHFKVHO���������6��������
�
0DUWHUEDXHU��0DUNXV��:DOWHUVNLUFKHQ��(ZDOG�������%HVWLPPXQJVJU�QGH�GHU�/RKQTXRWH�XQG�GHU� UHDOHQ�
/RKQVW�FNNRVWHQ��:LHQ��:,)2��
�
3OHKZH�� 'LHWHU�� :DOSHQ�� %HUQKDUG�� 1RUGPDQQ�� -�UJHQ�� 1HROLEHUDOH� :DKUKHLWVSROLWLN�� 1HR�� E]Z��
UHFKWVOLEHUDOH� ,QWHOOHNWXHOOHQ�� XQG� 7KLQN�7DQN�1HW]ZHUNH� DOV� 6lXOHQ� HLQHU� KHJHPRQLDOHQ�.RQVWHOODWLRQ��
KWWS���ZZZ�EXHQD�YLVWD�QHROLEHUDO�GH�WH[WH�ZDKUSRO�SGI�
�
3DZORZVN\�� 9HUHQD� ������ $UEHLWVORVHQSROLWLN� LP� gVWHUUHLFK� GHU� GUHL�LJHU� -DKUH�� ,Q�� %HLWUlJH� ]XU�
KLVWRULVFKHQ�6R]LDONXQGH��'LH�:HOWZLUWVFKDIWVNULVH������������:LHQ��6��������
�
5RGJHUV��*HUU\��5RGJHUV��-DQLQH��+J���������3UHFDULRXV�-REV�LQ�/DERXU�0DUNHW�5HJXODWLRQ��%U�VVHO�
�
6FKXOPHLVWHU�� 6WHSKDQ� ������ 6WUDWHJLHQ� JHJHQ� GHQ� 1HROLEHUDOLVPXV�� $QVlW]H� ]XU� %HZlOWLJXQJ� HLQHV�
JHVHOOVFKDIWOLFKHQ� 3UREOHPV�� ,Q�� :LGRZLWVFK�� 5RODQG� X�� D�� �+J���� ,P� 5RXOHWW� GHU� )LQDQ]PlUNWH��
$OWHUVVLFKHUXQJ�LQ�=HLWHQ�GHV�1HROLEHUDOLVPXV��:LHQ��6��������
�
6WHLJHU�� &KULVWLDQ� ������ ,QWHUQDWLRQDOH� 'LUHNWLQYHVWLWLRQHQ� XQG� 6WDQGRUWNRQNXUUHQ]�� (LQH� HPSLULVFKH�
8QWHUVXFKXQJ��EHU�DXVOlQGLVFKH�8QWHUQHKPXQJHQ�LQ�=�ULFK�XQG�*HQI��=�ULFK��'LVV���
�
6WLHIHO�� 'LHWHU� ������ :LUWVFKDIWVSROLWLN� XQG� $UEHLWVPDUNW� LP� gVWHUUHLFK� GHU� =ZLVFKHQNULHJV]HLW�� ,Q��
%HLWUlJH�]XU�KLVWRULVFKHQ�6R]LDONXQGH��'LH�:HOWZLUWVFKDIWVNULVH������������:LHQ��6����������
�
6WUHLVVOHU�� (ULFK� ������ Ä$PHULNDQLVLHUXQJ·� (XURSDV"� =XU�9HUHLQEDUNHLW� YRQ�:LUWVFKDIWVOLEHUDOLVPXV� XQG�
GHPRNUDWLVFKHQ�:RKOIDKUWVVWDDW�� ,Q��$QWDORYVN\��(XJHQ�X�D�� �+J����,QWHJUDWLRQ�GXUFK�'HPRNUDWLH��1HXH�
,PSXOVH�I�U�GLH�(XURSlLVFKH�8QLRQ��0DUEXUJ��6����������
�
7DORV�� (PPHULFK�� :|ULVWHU�� .DUO� ������ 6R]LDOH� 6LFKHUXQJ� LQ� gVWHUUHLFK�� ,Q�� 7DORV�� (PPHULFK� �+J����
6R]LDOH�6LFKHUXQJ�LP�:DQGHO��gVWHUUHLFK�XQG�VHLQH�1DFKEDUVWDDWHQ�LP�9HUJOHLFK��:LHQ��6�����������
�
7KXURZ��/HVWHU�������'LH�=XNXQIW�GHV�.DSLWDOLVPXV��'�VVHOGRUI��0�QFKHQ�
�
=DSIHO��%M|UQ�������'LH�+lUHVLH� DOWHUQDWLYHU�gNRQRPLH��hEHUOHJXQJHQ�]X�GHQ�*UXQGODJHQ�QHROLEHUDOHQ�
'HQNHQV�XQG�$QVDW]SXQNWHQ�|NRQRPLVFKHU�$OWHUQDWLYHQ��:LHQ��'LVV���
�
=LQQ�� .DUO� *�� ������ ,GHRORJLH� DOV� PDWHULHOOH� 0DFKW�� =XU� U�FNHUREHUWHQ� 0DVVHQZLUNVDPNHLW� GHV�
UHDNWLRQlUHQ�:LUWVFKDIWVOLEHUDOLVPXV�� ,Q�� �%LVFKRII�� -RDFKLP�X��D�� �+J����'DV�(QGH�GHV�1HROLEHUDOLVPXV"�
:LH�GLH�5HSXEOLN�YHUlQGHUW�ZXUGH��+DPEXUJ��6��������
�


